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® GROWTH IN H2 FY18

US set for best growth since
2005 on robust demand

Consumers, firms,
federal govt will
boost GDP; rising
trade turmoil is a
major risk to
stronger outlook

BLOOMBERG
Washington, August 21 .\1
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THE US ECONOMY looks set s PQ.
to forge ahead as fresh reser-
voirs of domestic demand
carry it past turbulence over-
seas, keeping the Federal Re-
serve on course for further in-
terest-rate hikes.

Households have more cash
to spend than thought, thanks
to newly discovered pools of
savings and President Donald
Trump’s big tax cuts. Firms are
ramping up production and re-
building inventories after run-
ning them down by the most
since 2009. And government
spending finally looks set to
swell,after Congress opened the
floodgatesin Marchwitha $1.3
trillion package.

The result, some econo-
mists say: Growth in the H2 of
2018 could clock in at 3% or
more. While that would be
slower than the Q2’s 4.1%

Set to surge

-3.0-

pace, it would be enough to
make the entire year’s perfor-
mance the best since 2005,
when GDProse 3.5%.

“It’s a green ‘go’ for the
economy, said Allen Sinai, pres-
ident of Decision Economics in
New York, who sees GDP ex-
panding 3.1% this year. The
solid outlook should prompt
Fed chief Jerome Powell and his
colleagues to press ahead for
raising rates two more times
this year in spite of criticism
from Trump.The president told
wealthy Republican donorsata
fundraiser on Friday that he had
expected Powell, whom he
nominated toreplace Janet Yell-
en this year, to be a cheap-mo-
ney chairbut he’s instead tight-
ened monetary policy. Powell
will speak Friday at the Kansas

City Fed’s symposium in Jack-
son Hole, Wyoming.

Growth of 3% in 2018
should also be welcomed by the
White House. It would be a
down payment on the Trump
administration’s claim that
business tax breaks, deregula-
tion and more-favourable trade
policies will lift expansion to
that pace on a sustained basis.

Caveats to the brighter out-
look abound, however. Chief
among them are the turmoil
from Trump’s tariffs on im-
ported metals and a variety of
Chinese goods.US stock-market
investors have mostly shrugged
off the tumult — share prices
are nearrecord highs —but that
could change if Trump widens
the trade battles to include au-
tomobiles,akey global industry.
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Americans are benefiting from a strong job market, tax
cuts and rising household wealth that's courtesy of
buoyant stock and property prices.

US economy may grow this year at fastest pace since 2005 (% y-0-y)

2018 forecast 3.1%
A
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Source: Commerce Department; 2018 forecast from Decision Economics

Many economists also ques-
tion how long the good times
canlast,as borrowing costs head
higher, while the boost from
lower taxes and higher spend-
ing fades next year before disap-
pearingin 2020.

For now, though, things are
looking pretty good. Here are
some reasons for cautious opti-
mism: The fundamentals
underpinning households are
sound — in spite of the dip in
consumer confidence reported
by the University of Michigan
last week. Americans are bene-
fiting from a strong job market,
tax cuts and rising household
wealth that’s courtesy of buoy-
ant stock and property prices.
Wages, though, are lagging.

“Customers tell us that they
feel better about the current

health of the US economy as
well as their personal finances,”
Walmart chief financial officer
Brett Biggs said last week after
the world’s biggest retailer re-
ported its strongest US sales
gain in more than a decade.

Those finances are in better
shape than previously thought,
according to revised govern-
ment data.The savings rate over
2016 and 2017 is now pegged
at an average 6.7%, up from a
previously reported 4.2%,
partly because small-business
owners and other proprietors
made more money than earlier
estimated.

Economists differ on
whetherthat moneywillend up
being spent. Goldman Sachs
Group chief economist Jan
Hatzius says much of it will be,
pointing to July’s higher-than-
expected rise in retail sales as
tentatively buttressing that
view. Michael Feroli, JPMorgan
Chase chief US economist, is
skeptical but said the extra sav-
ingswill make households more
resilient to economic shocks.

Business profits are boom-
ing, helped by Trump’s tax
breaks. That money is being
plowed into share buybacks and
increased capital investment —
to the benefit of companies like
Cisco Systems, the maker of
equipment that directs most of
the world’s internet traffic.

“We have obviously been
operating in what would be
described as a pretty robust
broad-based economy,” Chief
Executive Officer Chuck Rob-
bins said last week after the
company reported its third
straight quarter of rising
sales.

The economy should re-
ceive a fillip in the second half
as companies rebuild depleted
inventories. “Domestic de-
mand rose rapidly in the sec-
ond quarter and businesses
couldn’t keep up,”’ said Mickey
Levy,chief U.S.and Asia econo-
mist at Berenberg Capital Mar-
kets in New York.“Inventory in-
vestment should contribute
sizably to GDP growth in the
third quarter.”
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TECHNOLOGY THAT CREATES MORE
SPACE FOR BUSINESSES TO GROW.

_CLOUD SOLUTIONS

Cloud Solutions Award recognizes |.T. companies that have provided
innovative cloud solutions to increase operational efficiency and growth
for clients. Helping their business touch the skies.

INVITING ENTRIES FOR THE EXPRESS I.T. AWARDS, 2018.

Please share your work at www.expressitawards.com

AWARD CATEGORIES

LT. INNOVATION | MOBILITY SOLUTIONS | ANALYTICS SOLUTIONS
CLOUD SOLUTIONS | DIGITAL SOLUTION OF THE YEAR | FINTECH SOLUTIONS
SOFTWARE PRODUCT OF THE YEAR | E-GOVERNANCE SOLUTIONS
START-UP OF THE YEAR | I.T. NEWSMAKER OF THE YEAR | LT.LIFETIME ACHIEVEMENT

Entries close on 10™ SEPTEMBER 2018

FOR MORE INFORMATION 0120-6651230 (Mon-Fri, 10 AM-5 PM) | expressitawards@expressindia.com
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UAE EXCHANGE & FINANCIAL SERVICES LTD

RO: N.G. 12 & 13 Ground Floor, North Block, Manipal Centre,
Dickenson Road, Bangalore - 560 042, CIN Mo .U85110KA1985PLEO18175

PUBLIC NOTICE

This is to inform the Public that Auction of pledged Gold Omaments will ba
conducted by UAE Exchange Financial Services Ltd on 23.08.2018 at 10:00 am at
UG - 6, Royal Tower Next to bank of Goa Ponda, Belgaum Road, Ponda, Goa The
Gold Ornaments to be auctioned belong to Loan Accounts of our various
Customers who have failed to pay their dues. Ournotices of auction have been duly
issued to these borrowers. The Gold Ornaments to be auctioned belong to Overdua
Loan Accounts of pur various Customers mentioned below with branch name,

Loan MNos: MARGAD -1001778, 1014254, 1023361, 1023786, 995317,
1000903, 1007515. PANAJI -1003836, 1014228, 1013472, 1019068,

Motilal Oswal Financial Services Lid.

Q1 FY19 Results

Extract of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2018

1021275. PONDA - 1003577, 1023395, 1023761, 994783, 1022485, . .

1022691, 1012823, Consolidated R in Crores)
For more details, please contact : Mr. CHANDRAHAS (RCV)- 7994432981 Quarter ended Quarter ended

{Reserves the right to alter the num : Particulars 30.06.2018 30.06.2017
auchoned & postpone 7 cancel (he aucho (Unaudited) (Unaudited)
a?ﬁ ALLAHABAD BANK Total income from Operations 648 599
T W T T A Gowvl of lndia Uﬂﬁﬂmmﬂ}
Andheri East Branch, Dharam Krupa, 1" Floor, Old Nagardas Road, Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 144 158
Andheri (E), Mumbai-4000ED, Phone: 022-26831815, Fax: 022-26844528
FI_E'F'-""LE“"“”"'“"E“”““':“W‘“E Date: 16.08.2018 Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 144 158
o,

Mrs. Suparna K. Ghosh, 44/504, Himgiri CHS, MHADA Complex, Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 104 123

KandivaliWest, Mumbai-400067

Dear SirlMadam, Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and Other 115 147
Re: Notice under Sec.13 (2) of the Securitization and Reconstruction of Comprehensive Income (after tax)]

Financial Assets & Enforcement of Security Interest Act, 2002
(hereinafter referred to as the "Act”) Equity Share Capital (Face Value Re. 1 per Equity Share) 15 14

Account: Mrs. Suparna K. Ghosh (Housing Loan Alc No. 50306231361)

You have availed Housing Loan facility from our Branch in the above Account as Earnings Per Share (of X 1/- each) (for continuing and discontinuing operations)

under: Basic: 7.95 10.15

1) Loan Amount Rs.25,00,000/- Diluted: 7.84 10.04

2) Outstanding as on 16.08.2018 Rs.29,51,058/-

1. In consideration of the credit availed by you in the above Account and to secure ;
repayment of the said loan/credit faclities availed by you, you have execuled Standalone X in Crores)
various documents whereby and where under you have created charge | Quarter ended Quarter ended
mortgage ! hypothecation / assignment over your movable | immovable Particulars 30.06.2018 30.06.2017
properties | assets in favour of the bank in the above account. The details of the . .
assels | properties hypothecated | assigned / charged / mortgaged to our bank in (Unaudited) (Unaudited)
the above Account ar given heraunder. Total income from Operations 288 274

(DESCRIPTION OF THE IMMOVABLE PROPERTY)
All that part and parcel of the property consisting of- Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 80 87

Flat No. 401, Fourth Floor, Wing-A, Moksha Villa, bearing Sur No. 47115, 4713,

Opp- Chaitanya Industries, Narhe, Tal-Haveli, Distt-Pune (Maharashtra), Area Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 62 66

(Super Built-up)-6755q. Ft.

2. Though the said loan is already due for repayment, you have failed and/or Total Comprehensive Income for the period [Comprising profit /loss for the period (after tax) and Other 73 37

neglected to repay the outstanding dues or regularize the above account in spite Comprehensive Income (after tax)

of our repeated requests. You have not repaid the dues to the Bank in the above

OIS H,ldme' z a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
3. You have violated the terms of sanction and also made the account irregular and full format of the Quarterly Financial Results are available on the Stock Exchange websites, www.nseindia.com, and www.bseindia.com, and the Company’s website www.motilaloswalgroup.com.
a5 a consequence the account has become a Non- Performing Asset and has b) Pursuantto receipt of Order dated July 30, 2018 from the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) approving the Scheme of Amalgamation of Motilal Oswal Securities Limited (“Transferor
been classified by our Bank as such, as per RBI guidelines on 29/08/2017. Company“) with Motilal Oswal Financial Services Limited (“Transferee Company” or “Company”) and their respective shareholders (“Scheme”), the Board of Directors (“Board”) of the Company at its Meeting
4, Asumof Rs. 29,51,058/- (Rupees Twenty Nine Lakh Fifty One Thousand Fifty held on August 21, 2018, inter-alia, has made the Scheme effective from August 21, 2018. The Appointed date is April 1, 2017.
Eight Only) has become due and outstanding as on 16/08/2018 plus inferest af c) Results for the quarter ended are in compliance with Indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs. The results for the quarter ended June 30, 2018 have been restated to
Epp".:ame rate onwards ir.?DurHDusir:g Loan Account comply with IND AS and are comparable on like to like basis.
5. By this natice, you are hereby called upen to discharge the entire liability as on d) The updated financial results for the year ended March 31, 2018 (Consolidated and Standalone) after giving effect to the Scheme are intimated to Stock Exchanges and are also made available on the website of

I ; the Company at www.motilaloswalgroup.com
{Ij:?é!?dlta;qﬂi:‘ﬁ; E{Léi;;i;r}:zﬁsthg];;?e Enth?ssnﬂ::ﬁ:gﬁl%?Isgf:l'ﬁdﬁhfu:iksaﬁﬂlrgg e) The said F;inazwcial results have beengrevizwed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its Meeting held on August 21, 2018.
consfrained to exercise all or any of its right(s) conferred under Sec. 13{4) and
ather provisions of the above Acl.

B. Please take notice that in terms of Sec. 13(13) of the said Act, you shall not after
receipt of this Maotice, transfer by way of sale, lease or otherwise, any of the
sacured assets above referred fo, without prior written consent of our Bank. You
are also put on Motice that any contravention of the injunclion/restraint as
provided under the said Actis an offence.

7. This Motice is issued without prejudice 1o any other rights available to the Bank
ureder the above act and or any other law inforce,

8. The Borrower's attention is invited fo provisions of section 13(B) of the
Securitization and Reconstruction of Financial Asset & Enforcement of Security
InterestAct, 2002_in respectof the ime available, to redeem the secured assels.

Sd/-
Authorised Officer, Allahabad Bank

Head Office: 2, N. 5. Road, Kolkata - 700001

Note:

For and on behalf of the Board of Directors of
Motilal Oswal Financial Services Limited

Sd/-

Motilal Oswal

Chairman & Managing Director
(DIN: 00024503)

Place: Mumbai
Date: August 21, 2018

EX,
ASSET MANAGEMENT | HOME FINANCE | BROKING & DISTRIBUTION | PRIVATE EQUITY & mai?s
INSTITUTIONAL EQUITIES | INVESTMENT BANKING | PRIVATE WEALTH MANAGEMENT

Motilal Oswal Financial Services Ltd. Motilal Oswal Tower, Rahimtullah Sayani Road, Prabhadevi, Mumbai 400025. B
CIN : L67190MH2005PLC153397 Tel: 022 39824200 / 022 7193 4200 | Fax 022 38462365
Website: www.motilaloswalgroup.com | Email ID: shareholders@motilaloswal.com ?EAHS

MoTiLAL OSWAL

Financial Services
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Results

Extract of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2018

Comprehensive Income (after tax)

Note:

IR, . .

e T SHaEd=f AT ST THGR HSX AT ATt - off R THHerd! e conSOIldatEd R in Crores)
Hefie T, Quarter ended Quarter ended
T “'Eﬁ‘iaé } e/ - . Particulars 30.06.2018 30.06.2017
A faat 2 Al R02¢ ‘ he T Grrferan (Unaudited) (Unaudited)
Figuiteha ST : fom s1Hg oA sfean yrasge forfies iemama: oov2]8 0y
HISTTTA: JL3Ro oTHATAR 0 0 (A% L 30R0 At Fgeh sreet Total income from Operations 648 599
230, U2 $e Al Aaet-y, 7%, Tl gas Yoo wog

Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 144 158
Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 144 158
Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 104 123
TR AT 2T Ad 1, T e ferflaa svata uftfrerdier afseaao s Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and Other 115 147
heleaT TR firesehd (IMd Sgftaa “aet firegea’’) Lo, M e divaum Comprehensive Income (after tax)]
fa., wfe . ugo, IE e TS, @ATFH (4lR=H) Ha5-Yoo oy IY : , ,
T e R S I S 2 e i) e s Equity Share Capital (Face Value Re. 1 per Equity Share) 15 14
Arevfrapa wrerfl e feam wrese (Feff fran wrese swfi ama) (@ sgfaa Earnings Per Share (of T 1/- each) (for continuing and discontinuing operations)
HEHIAF ) TG G THHT F e Basic: 7.95 10.15
T ATeAh™ e AT S FfTae i, & SATaeler, 08 TS 7. . Diluted: 784 10.04
FEAR-3 /0cc34/R023 T wia wUef, gfiean 3u-Aieviichaas St
AieuitRa ST/ feATeh & STTHIe, R0 %R Torshl AT FURusaTaTa I gr ,
(I 3gRad Het Segucid) Weg . L8R, IR fiosh HiaHl, e . 3§, Standalone (% in Crores)
TR (), g% o0 oY A FIGUAiehd T S FAIS 3 4 ]UE =T Quarter ended Quarter ended
el Aarta igufisea amfor Terfua shfl (eff st RIETIIC Lo LT Particulars 30.06.2018 30.06.2017
Iyere feafiee seft 3md) et urewq (3fea) wrrese fafies, wed gt ufter (Unaudited) (Unaudited)
T hedT IR,
TR e TRETR AT Tet U AT YSdTesvit ST qurd s Total income from Operations 288 274
e TR et R T IS W SR v SRR R Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 80 87
&, &, Wl g, A, feqway, g fhar wfl swem foh, Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 62 66
JACATIGA, WISUST, Ule-Ugl, UL, TR, YWR, SROMIHR, T,
STIIUIRI, IRET g6, deftd, e, giaanfasnr, fovasd, $eafear, ae- Total Comprehensive Income for the period [Comprising profit /loss for the period (after tax) and Other 73 87

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the Quarterly Financial Results are available on the Stock Exchange websites, www.nseindia.com, and www.bseindia.com, and the Company’s website www.motilaloswalgroup.com.
b) Pursuantto receipt of Order dated July 30, 2018 from the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) approving the Scheme of Amalgamation of Motilal Oswal Securities Limited (“Transferor
Company*“) with Motilal Oswal Financial Services Limited (“Transferee Company” or “Company”) and their respective shareholders (“Scheme”), the Board of Directors (“Board”) of the Company at its Meeting
held on August 21, 2018, inter-alia, has made the Scheme effective from August 21, 2018. The Appointed date is April 1, 2017.
c) Results for the quarter ended are in compliance with Indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs. The results for the quarter ended June 30, 2018 have been restated to

comply with IND AS and are comparable on like to like basis.

d) The updated financial results for the year ended March 31, 2018 (Consolidated and Standalone) after giving effect to the Scheme are intimated to Stock Exchanges and are also made available on the website of

the Company at www.motilaloswalgroup.com

e) The said financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its Meeting held on August 21, 2018.

Place: Mumbai
Date: August 21, 2018

For and on behalf of the Board of Directors of
Motilal Oswal Financial Services Limited

Sd/-

Motilal Oswal
Chairman & Managing Director
(DIN: 00024503)
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