MoTIiLAL OSWAL

Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Board: +91 22 7193 4200/ 4263

i Fax: +91 22 5036 2365

QOctlober 28, 2024

To,
. BSE Limited National Stock Exchange of India Limited
| P.J. Towers, Exchange Plaza, Plot No. C/1, G Block,
: Dalal Street, Fort, Bandra-Kurla Complex, Bandra (L),
Mumbeai - 400001 Mumbai - 400051
Sccurily Code: 532892 Symbol: MOTILALOT'S
Sub.: Qulcome of the Board Mecting

? Dear Sir(s)/ Madam(s),

ﬂ; Pursuant ta the provisions of Regulation 30, 33 and 52 read with Para A of Part A of Schedule 111 of

: the  SEBI  (Listing  Obligations  and  Disclosure  Reguirernenls)  Repulations, 2015

| “Listing Regulations”) (as amended from time to time), we hereby inform the lixchanse that tho
( g Reg ' y B

| Board of Directors (“the Board”) of the Company at its Meeting held on Mouday, October 28, 2024
have, inter alia, considered and approved the following matters:

E 1.~ Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter and
] half ycar ended September 30, 2024.
!

In this regard, please find enclosed herewith Unaudited Financial Results (Consolidated and
Standalone) along with the Limited Review R «port issued by the Slatutory Auditors and Press
Release of the Company for the quarter and hall year ended September 30, 2024.

In compliance with the SEBI Master Circular dated May 21, 2024 (as amended from time lo
time), in respect of Commercial Papers and in compliance with the provisions of
Regulation 52(4) of the Listing Regulations in respect of the Non-Convertible Debt Securilies,
few line items are also included in the Standalone Tinancial Results of the Company.
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We further confirm that:

a) During the quarler ended September 30, 2024, the Company raised funds of Rs. 170 Crore
through Private Placement of Non-Convertible Debentures. 'The said funds are quy ulilised
for the objecls mentioned in the Offer Documents.

Registration Nos.: INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412; AMFI: ARN -146822; Insurance Corporale Agent: CA0579;
Email: shareholders@motilaloswal.com
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Motilal Oswal Financial Services Limited i
CIN: L67190MH2005PLC153397 "}‘
Regd. Off.: Motilal Oswal Tower, i
Rahimtullah Sayani Road, [

Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025 ,l
Board: +91 22 7193 4200/ 4263 -
Fax: +91 22 5036 2365 2

Further, during the previous quarter ended June 30, 2024, the Company raised funds of
Rs. 1,000 Crore through Public Issue of Non-Convertible Debentures out of which
Rs. 999.33 Crore has been utilized and the remaining amount of Rs. 0.67 Crore in the escrow
account as on Seplember 30, 2024, however, it has now been fully utilized for the purposes
outlined in the Offer Documents.

Furthermore, there has been no deviation or variation in the use of proceeds of funds raised
through the aforesaid Issues. In this regard, pursuant to the provisions of Regulation 52(7)
and 52(7A) of the Listing Regulations, the Statement of utilization of issue proceeds and
Statement of deviation / variation in use of issue proceeds are enclosed as Annexure A,

b) Turther, pursuant to the provisions of Regulation 54 of the Listing Regulations, all secur(;d
Non-Convertible Debentures (“NCDs”) issued by the Company and remaining outstanding
were fully secured. Further, the Company has maintained Security Cover as per the terms &
conditions. of the Offer Documents/Information Memorandum. The details of Security

Cover are included in the Standalone Financials Results.

2. Designation of Ms. Neetu Juneja, Group Chief Compliance Officer.of the Company, as Senior
Managerial Personnel of the Company w.e.f. October 28, 2024,

The requisite details of Mr. Juneja in terms of the SEBI Circular dated July 13, 2023 is enclosed
as Annexure B.

The Board Meeling commenced at 11:05 a.m. and concluded at 12:40 p-m.

We request you to take the above on record and treat the same as compliance under the applicable
provisions of the Listing Regulations.

Thanking you,

Yours faithfully,

oy Qs LA
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Kaifash Puroliil
Company Secretary & Compliance Officer
Encl.: As above
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, Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Results of
| Motilal Oswal Financial Services Limited for the quarter and half year ended September 30, 2024, |
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 1
and Disclosure Requirements) Regulation, 2015 as amended. :

To the Board of Directors of Motilal Oswal Financial Services Limited Kl

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results of
Motilal Oswal Financial Services Limited ("the Holding Company”) and its Subsidiaries (the Holding
Company and its Subsidiaries together referred to as "the Group”), its Associate (refer Annexure 1 for
the list of Subsidiaries and Associate included in the Statement) for the quarter and half year
ended September 30, 2024 ("the Statement’) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Dieclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), including the relevant
circulars issued by the SEBI from time to time.
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2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors of the Holding Company, has been prepared in accordance with the recognition
and measurement principles lald down in Indian Accounting Standard 34, Interim [inancial
Reporting (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended read
with the relavant rules issued thereunder ("the Act’), and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

? including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. Based on our review as conducted above and the procedures performed by us as stated in paragraph |
3 above and upon consideration of the review reports of the other auditors referred to in paragraph 5 i
!
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below, nothing has come to our attention that causes us to believe that the accompanying Statement, )
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, A
prescribed under Section 133 of the Act and other accounting principles generally accepted in India, '

has not disclosed the information required to be disclosed in accordance with the requirements of ‘-,
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Emphasis of Matter }:
5. Attention is invited to: .
Note 7 of the Unaudited Consolidated financial results of the Company, regarding the Scheme of '
Arrangement to restructure the business of the Company and two of its wholly owned subsidiaries w.e.f. H
April 1, 2023, for which subsequent to the approval of the relevant Board of such Companies, the J
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Holding Company has initiated the process of obtaining necessary statutory and regulatory approvals
and approval of its Shareholders. The effect of the said scheme will be given in the respective books of
accounts, post receipt of the required approvals and on completion of the related procedural aspects
towards the scheme.

Our conclusion is not modified in respect of this matter.
Other Matters

I

|

'l 6. We did not review the interim financial results of ten subsidiaries included in the Statement, whose
| financial results before consolidation adjustments reflects total assets of Rs. 11,67,649 Lakh as at
September 30, 2024, total revenues of Rs. 70,362 Lakh and Rs. 1,15,841 Lakh, total net profit after
tax of Rs. 32,845 Lakh and Rs. 45,695 Lakh, total comprehensive income of Rs. 35,246 Lakh and Rs.
50,048 Lakh for the quarter and half year ended September 30, 2024 respectively and net cash outflow
of Rs. (29,771) Lakh for the half year ended September 30, 2024. These interim financial results have
been reviewed by other auditors whose review reports have been furnished to us by the Holding
Company’s Management, and our conclusion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

7. The Statement includes the interim financial results of seven subsidiaries, which have not been
reviewed by their auditors, whose interim financial results before consolidation adjustments reflects
total assets of Rs. 8,777 Lakh as at September 30, 2024, total revenues of Rs. 898 Lakh and Rs. 1,743
Lakh, net profit after tax of Rs. 387 Lakh and Rs. 762 Lakh, total comprehensive income of Rs. 386
Lakh and Rs. 761 Lakh for quarter and half year ended September 30, 2024 respectively and net cash
inflows of Rs. 311 Lakh for the half year ended September 30, 2024. These financial results have been
furnished to us by the Holding Company’'s management. The Statement aiso includes the Group’s
share of net profit after tax of Rs. nil lakh for the quarter and half year ended September 30, 2024 in
respect of one associate, based on its interim financial results, which have not been reviewed by its
auditor, and have been furnished to us by the Holding Company’s Management. Our conclusion on
the Statement in so far as it relates to the amounts and disclosures included in respect of aforesaid
Subsidiaries and Associate are based solely on certified unreviewed interim financial results, as
certified by the management of the Holding Company. According to the information and explanations
given to us by the Management, these interim financial results are not material to the consolidated
financial results.

Our conclusion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors and the financial results /
financial information as certified by the management of the Holding Company.
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For Singhi & Co.
Chartered Accountants
ﬁ Firm Registration No: 302049E

Amit Hundia

Partner
Membership No. 120761 235
UDIN. 2. U] 207 € 1 (3 I & MTH 4353

Place: Mumbai
Date: Qctabher 28, 2024

Litice. Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad, & Raipur
' Hyderabad, Nagpur
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Annexure 1

List of subsidiaries and associate included in the consolidated financial results for the quarter )
and half year ended September 30, 2024. 1

Subsidiaries:

! 1 | Motilal Oswal Home Finance Limited —‘

| 2 Motilal Oswal Asset Management Company Limited )

! 3 | MO Alternate Investment Advisors Private Limited |

| 4 Motilal Oswal Capital Limited S

|_ 5 | Motilal Oswal Trustee Company Limited - |
‘Motilal Oswal Investment Advisors Limited

(@]

7
- Motilal Oswal Commodities Broker Private Limited
8 Motilal Oswal Finvest Limited
9 ‘Motilal Oswal Wealth Limited
1 10 Motilal Oswal Securities International Private Limited
11 Motilal Oswal Capital Markets (Singapore) Pte. Limited.
12 Motilal Oswal Capital Markets (Hong Kong) Private Limited
13 Motilal Oswal Asset Management (Mauritius) Private Limited
14 India Business Excellence Management Company

15 Motilal Oswal Finsec IFSC Limited
Motilal Oswal Broking and Distribution Limited (formerly known as
| 16 Glide Tech Investment Advisory Private Limited)

17 TM Investment Technologies Private Limited
| 18 MO Alternative IFSC Private Limited

f
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| 19 Gleiten Tech Private Limited - |
|
Associate:
|
1 [ India Realty Excellence Fund Il LLP ] I

Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad, & Raipur
Ilyd(,rabad i, Nagpur
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com
CIN: L67190MH2005PL.C153397
St t of Consolidated Fi ial Results for the quarter and half year ended 30 September 2024
(Rs. in Lakhs, unless othcrwise stated)
For the quarter ended For the half year ended Fon;:;ee;ear
Particulars 30Sep2024 | 30 June2024 | 30Sep2023 | 30Sep2024 | 30 Sep2023 | 31 Mar 2024
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations
(1) Interest income 66,647 58,730 45,360 1,25,378 85,630 1,91,206
(1) Dwidend income 792 87 678 879 760 858
(i) Rental mcome 1 35 22 36 51 53
(1v) l'ce and commussion mcome 1,28,110 1,09,392 88,816 2,37,503 1,63,902 3,65,783
(v) Net gam on farr value change 87,124 61,544 29,368 1,48,668 62,813 146,511
(v1) Other operahng mcome 1,109 1,446 1,239 2,554 2479 5,569
() Total revenue from op@ons 2,83,783 2,31,234 1,65,483 5,15,018 3,15,635 7,09,_9%
(11) Other Income 815 535 [d¢ 1,350| 3,270 4,806
(I11) Total Income (I)+(I1) B - 2,84,598 2,31,769 1,65,549 5,006,308 318908 7,14,7%6
Expenses
(1 Minance cost 34,705 31,304 24113 66,010 45,702 1,001,414
(i) l'ees and commission expense 38,924 36,653 28,490 75,577 50,553 1,15,518
(1) Imparrment on fimancial instruments 53 1,496 1,062 1,549 3397 5,398
(iv) imployce benefits expenses 45371 39,699 30,991 45,070 62,776 1,32981
(v) Deprecanon and amortisation expenses 2,341 2,1R4 1,726 4,524 461 A75R
(vi) Other expenses B 17,837 14,573 13,410 32,411 23,663 48,029
(IV) Total expenses - 1 1,39,231 1,25,909 99,792 2,65,141| 1,89,552( 4,11,598
(V) Profit before exceptional items and tax (I1)-(IV) 145,367  1,05,860| 65,757 2,51,227 1,290,353 3,03,188
(V1) lisceptional stems ) : o
(V1) Profiv before wax and after exceptional {rems (V)+(VI) 1,45,367 1,05,860 65,757 2,51,227 | 1,29,353 3,U3,188
Tax expense/(credit) o
(1)Current max 16,906 12,265 9,127 29,170 17,932 43,445
(2YDeferred tax expense/{credit) (Refer Note 8) 16,154 5,194 3,291 21,350 5,469 15,507
(3)Shurt/LC§ccss) provision for eadier years 127 43 0 170 (] (326)
(VIII) Total tax expenses | 33,187| 17,502 12,418 50,690 23,401 58,626
(IX) Profit after tax (VIT)-(VIII) . 1,12,180 88,358 53,339 2,00,537 1,05,952 2,44,562
(X) Share of profit/(loss) from associate (net of taxes) (120) . 24 (1)
(XT) Profit after tax and share in profit/(loss) of associate (IX)+(X) 1,12,180 88,358 53,219 2,00,537 1,05,976 2,44,561
(XIT) Other comprehensive income - I
Trems that will not be reclassified to profit or loss )
(@) Remeasurement of the defined employcee benefit plans 490 (1,213) a5 (723) (313) (510) ]
(b) Changes in fair value gam/(loss) of TVOCT equity mstruments 15,278 16,729 2,696 32,008 17,142 19,121 8
(c) 1::!:32;i(;i.:ft(;]:ti:(;;mm\ that will not be ceclassificd to profit and loss 3,613) (1,616 303 (5.231) @ as)
Total other comprehensive income (XII) 12,153 13,900 2,428 26,054 16892 18,496
(XT1I) Toml_cumprchcns ive income (XI)+(XII) 1,24,333 1,02,258 % 55,647 2,26,591 1,22,868 2,63,057 Fli
(XIV) Net profit attributable to: § j i ,
Owners of parent 1,12,008 88,189 53,119 2,00,193 1,05,812 2,44,106 q
Non-controlling interests - 172 169 100 344 164 I ﬁ
(XV) Other comprehens_i;c in_come/(loss) altributableE: - | - o |
Owners of parent 12,149 13,904 2,424 26,057 16,890 18,496
Non-controlling interests 4 {4) 4 o) 2 -
(XVI) Total comprehensive income attributable to: (XIV)+(XV) |l e
Owners of parent 1,24,157 1,02,093 55,543 2,26,250 1,22,702 2,62,602
Non-controlling interests 176 165 104 341 166 455
(XVII) (a) Paid up equity share capital (Face value Re.1 per share) 5,986 5,970 1,482 5,986 1,482 1,490
(b) Other Equity 8,71,687
(XVIIT) Earning per share (EFS)* |
Basic EPS (Amount in Rs.) 18.74 14,78 897 33.53 1787 41.16 I
Diluted EPS (Amount in Rs)) 1844 14.58 895 3297 17.85 +40.73 1
FEPS for the quarters is not annualized. Also refer note 6 T
(Page 1 of 7)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: L67190MH2005PLC153397

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Telk +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com

Consolidated Statement of Assets and Liabilities

(. in Lalths)

As at As at
Particolars 30 Sep 2024 31 March 2024
(Unaudited) (Audited)
1. ASSETS
1 Financial assets
(a) Cash and cash cquivalents #3623 5,28,567
(1) Bank balance other than (a) above 442,933 6,784,304
(c) Receivables
(1) Trade recervables 2,23 908 1,91 812
(IT) Other receivables 6 8
(d) Loans 11,734,974 LOIMLG3G
(¢) Investments 8,59,554 6,50,065
(f) Other financml ansers 51,304 36,005
Sub - total financial assets 35,99,290 0,89,955
2 Noun-linancial assels
(a) Current tax assets (nct) 1,357 2,768
() Deferred rax assers (ney) 74400 3 K26
(¢) Propurly, plant and equipment AR A0
(d) Other Intangible assets 3,109 1,369
() Uther non financial asscts T 2T
Sub - tnial non - linancinl assets 1,056,963 92,966
Totul Assets 37,06,25] SLAEZO2
IL. LIABILITIES AND EQUITY
Liabilitics
1 Financial liabilities
(a) Payables
() Trade payables
(® total outstanding dues of micro enterprises and small enterprises L] 2,697
(i) total outstanding dues of creditor other than micro enterprises and small enterprises 7,07 A% 5,53,675
(11) Other payables
® tol outstanding dues of micro enterprises and small enterprises
(W) ttal outstanding ducs of creditor other than micro enterprises and small enterprises .
(b) Debt secunties 132,294 8,51 1152
(c) Borrowings (Other than debt sccunities) 3,21,626 323,500
(d) Deposits 4,145 4187
(1) Other financial liabilities 2,728,509 310,422
Sub - total financial liabilities 24,94,780 22,45,542
2 Non - financial liabilities
(a) Current tax liabilities (net) 12,041 4311
(b) Provisions aAu7 #5497
(c) Deferred tax liabilities (net) 62,170 Ah02
() Other non - financial liabilities 16,776 12,195
Sub - total non - financial linbilitiecs 99,403 60,505
3 Equity
(a) Lquity share capital 5,080 1490
(b) Other equity RRCTET 8,71,687
(€) Mon-controllug: mterests 4104 3,697
Sub - (otal cquity 11, 01,070 8,706,874
‘Totul Linbilities and Equity 37,005,253 31,82,921

(Page 2 of 7))
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CIN: L67190MH2005PLC153397

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400023
Tel: +91-22-71934200, Fax: +91-22-50362365 Email: sharcholders@motilaloswal.com Website: www.motilaloswalgroup.com

Consoliduied Staicment ul Canli Tlows

s

(1ts. in Lakha)
For the half For the half
year ended year ended
Purtiulnes 30Sep2024 | 30 Sep 2023
(Unaudited) (Unuudited)
A. Cash flow from operating activities
Profit before taxation 2,51,227 1,29,353
Adjustments for
Impastment on Gnancil mstiuments b AT
Depreciation and amottisation expense $A24 3,461
Provison for gratuity B41 1,120
Foreign currency translation reserve 15 33
Employee stock option expenditure 2 1,274
Profit from partuership gain 32
Net loss/{gain) on fair value change (1,35,950) (5 460
Net loss/ (gain) on sale of investment (12,718) (6,347
Profit on sale of property, plant and equipment (Net) (6)
Interest income (20 (19)
Dividend income {87 (760)
Interest expense pertaining to lease liability 483 25
Operating profit L1L,376 75,342
Adjustment for working capital changes:
(Increase) / decrease in taade receivables (33,046) (19,5:44)
(Increase) / decreasc n other receivables (87 (13)
(Increase) / decrease in other financial assets (15,01} (78,578)
(Increasc) / decrease in other non financial assets 9,750) 35
(Increase) / decrease m loans (L3R @EA2.924
Investment in ixed deposit having maturity more than 3 months (net of maturity) 1,84,546 (41,089)
(Increase) / decrease in liquid mvestments 3,181 6,430
Tncrease / (decrease) in trade payables 1,52,053 1,77,294
Increase / (decrease) n other financial liabilities (83,893) 134,614
Increase / (decrease) in other non financial liabilities 4,581 795
Increase / (decrease) in provision (1,755) 3,779
Cash (used in)/ generated from operatione 1,681,171 18,493
Direct taxes paid net (21,217) (15,943)
Net cash (used in)/generated from Gperating activities (A) 1,59,957 2,950
B. Cash flow from investing activities
(Purchasc)/sale of Property, plant and equipment (5,755) (9006
(Purchase)/sale of other Intangible asscts 24 135
Purchase of Investments (65,781} (37,000
Salc of Tnvestments 33,178 33,418
Interest recerved 20 19
Dwvidend recerved B 760
Net cash (used in)/gencrated from Investing activitiey (1) (30,640) (11,483)
C. Cash flow from financing activities
Issue of Share capital including Securities premiuim 5244 1,713
Proceeds from/(Repayment) of debentures 1,168,807 53,254
Proceeds feom/ Repayment) of commereial paper ity 1A
Proceeds from borrowings other than bank 15,5821 31,528
Proceeds from/(Repayment) of other borrowings 12,730 75,114
Dividend paid ; 442
Increase/ (Decrease) in unpaid dividend 4 3
Interest paid on lease liabilitics (483) (265)
Payment of lease liabilitics (1,298) (720
Ingrease in Depusil R L0
Investment by/ (puachasc) from Non controllug mterest 42 -
Net cash (used in)/generated from Financing activities (C) 2,158,004 2,006,661
Net increase/ (decrense) in cash and cash equivalents during the yeur (A+B+C) 3,536,321 1,98,1281
(Poge 3 of 7)1
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: L67190MH2005P1.C153397

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com

Consolidated Statement of Cash Flows

(Ks. in Lakhs)

For the half

For the half

. year ended year ended
PariCuti 308ep2024 | 30 Sep 2023
(Unuudited) {(Unaudited)
Cash on hand 403 249
Schedule bank - In Current accounts 270,705 1,92,217
Cheques in hand Y50 85
Fixed Deposit with onguml matunty withn 3 maonths 2,560,509 65,080
Cash and cash equivalents as at beginning of the perind 5,28,567 2,57,631
Less: Book and Bank overdrft (65,203) (90,662)
Cush und cush equivalents as at beginulng of the period (Post Bank & book overdraft) 4,043,304 1,646,969
Cash on hand 376 280
Schedule bank - In Current accounts 2,24,772 1,33,877
Cheques in hand - -
T'exed Deposit with oddginal maturity within 3 months 6,11,275 2,88,565
Cash and cash equivalents as at end of the perind 8,36,423 4,22.722
Luss. Book and Bank overdeaft (36,738) (57,624)
Cash and cash equivalents as at end of the period (Post Bank & book overdraft) 7,99,686 3,65,098
Changes in liabilities arising from financing activities:
Opening balance of debt securities, borrowings (other than debt securities), lease liabilities and subordinated liabilities
Opramyg Lalance of Lunowugs 13,34,681 D45 B86
Proceeds from ssue/(Repayment) of debentures 1,18,807 53,254
Proceeds from/Repayment) of commercial paper 62,365 46,404
Changes i léase liabihities 1,129 834
Repayment from bortowing other than bank 15,582 31,528
Proceeds from/(Repayment) of other borrowings 12,730 75,184
Closing balance of debt securities, borrowings (other than debt securitics), lease liabilities and subordinated liabilities 15,45,294 11,53,090
Cashflow from operating activities includes:
Interest recerved 1,25378 85,630
Interert paid (5,527 45437

Notes :

reudd wath Lhie Cotparnes (Indin Accounting Stadud) Rules, 20135 (s wuieuded),

(i) Figures n brackets mdicate cash outflows,

2023 respectively

() The above Statement of Cash Flow has been prepared under indirect methad as set our in Ind AS 7, 'Statement of Cash Flow', as specified under section 133 of the Companies Acr, 2013

(i) Net cash flow from operating activities excluding Increase/decrease in fixed deposit is (Rs.24,589 lakhs) and Rs. 44,039 lakhs for the half year ended 30 September 2024 and 30 Seprember

(Page 4 of 7)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com
CIN: Lo719uM H2005PLC153397

St nt of C liduted Fi ial Resulis for the quarter and half ycar ended 30 September 2024

Consolidated notes:

1) The consolidated financial results buve been wviewed by the Audit Committee and aulaequently appraved hy the Board of Dicectors of the Motilal Oswal Financial Services Limifed (the
"Cospny’) at ity Meeting Lield un Monday, 28 October 2027, in resmu of Reguladon 33 0 SEDI (Listing Obligatirma and Diselovnne Requirementn) Regulations, 2015 (*Listmg Regulatons™
These Consolidated Financials for the quarter and half year ended 30 September 2024 have been reviewed by the Statutory Auditors, M/s. Singhi & Co., Chartered Accountants

7) The consolidated financial results of the Motilal Oswal Financial Services Limited  include reviewed results of the subsidianes — Motlal Oswal lnvestment Advisors Limited (100%0), Moulal
Oswal Commoditics Broker Private Limited (100%), Motilal Oswal Finvest Limited (100%), Mosilal Oswal Wealth Limited (100%), MO Altemate Investment Private Limited (100%), Motilal
Oswal Asset Management Company Limited (100%), Motilal Oswal Securitics Intemational Private Limited (100%%), Motilal Oswal lome Finance Limited (97.46%), Motilal Uswal l'insec 1I7SC
Limited (100%), Motilal Oswal Broking And Distribution Limuted (I'ormerly Glide Tech Investment Advisory Private Ltd) (MOBDI) (100%), I'M lavestment 'L'echnologics vt Ltd (61.64%0)
ind management certified results of the subsidiarics - Motilal Oswal Asset Management (Mauritius) Private Limited (10095), Motilal Oswal Capital Markets (Hongkong) Prvate Limited (100%0),
Matilal Oswal Capital Markets (Singapore) Pte, Limited (100%6), MO Altemative 1IFSC Private Limited (100%), India Business Excellence Management Company (100%), Motilal Oswal Trustee
¢ ampany Tamited (100%), Motilal Oswal Capital Limited (100%), Gleiten “Iech Private Limited (100%) and Associate, India Realty lixcellence Fund TTTLP (20.44%0)

3) Consolidated segment results for the quarter and half year ended 30 September 2024 15 as follows:

(Rs. in Lakhs, unless otherwise stated)

For the quurter ended For the half year ended Hojilie}yean
Particulars ended
30 Sep 2024 30 June 2024 30 Sep 2023 30 Sep 2024 30 Sep 2023 31 Mar 2024
(Unaudited) (Unaudited) (Unavdired) (TTnandited) (Unaudited) (Audited)
1. Revenue:
1. Wealth Manugement o | 1,18,622 1,05,321 76,212 2,23,944 1,412,125 3,31,652
#) Lixternal Revenue 74,042 66,202 52,118 1.40,244 95477 21721
| b Intecest Income 44,580 39,119 26,094 83,700 46,948 1,14,381
2. Capital Markets 18,240 14,197 11,816 32,437 25,914 45,229
) Fixtormal Rovenue 16,641 12,622 10,657 29,263 23,669 39,908
b) Interest Income 1.595 1,575 1,159 3,174 2249 5321
3, Asset and Private Wealth Management 66,104 53,662 46,411 1,19,766 89,644 2,04,071
_'f\) Exteral Revenue 49,057 38,812 32,295 87,869 62,430 147,773
b) Intetest Income 17,047 14,850 14,116 31,897 27.214 56,298
4. Home finance B 15,425 15,558 14,347 30,983 28,708 58,907
) [xtemal Revenue 702 904 607 1,607 1183 3,140
b) Interest Income 14,723 14,654 13,740 29,376 27,525 55,767
5. Treasury Investments 86,097 61,638 29,678 1,47,734 63,044 1,45,099
a) External Revenue 85,666 61,348 29,684 1,47,014 62,511 1,43,721
b) Interest Income 431 290 (6) 720 533 1378
6. Inter-Segment (19,890) (18,607) (14,915) (38,497) (30,834) (70,172)
a) xtemal Revenue (8,157) (6,849) (5,172) (15,007 (11,995) (28,233)
b) Interest Income (11,733) (11,758) (9,743) (23,490) (18,839) (41,939)
7. Total 2,84,598 2,31,769 1,65,549 5,16,368 3,18,905 7,14,786
a) Lxtemal Revenue 2,17,951 1,73,039 1,20,189 3,90,990 2,33,275 5,23,580
 b) Interest Income 66,647 58,730 45,360 1,25378 85,630 191,206
1. Wealth Manag t
a) Interest Expense 21,827 20,176 11,283 42,003 19,213 51,630
b) epreciation and amortization 1,900 1,790 1,331 3,689 2,651 6,605
2. Capital Markets
a) Interest Ixpense (70 0 13 (69) 15 18
b) Depreciation and amortization 64 64 53 128 104 234
3, Asset and Private Wealth Management
a) Interest Lixpense 6,465 5,574 6,853 12,040 14,083 26,751
b) Depreciation and amortization 201 168 164 369 331 705
4. Home finance - [
) Interest Expense 6,728 6,492 6,011 13,220 12,243 25,042
b) Depreciation and amortization 134 121 138 255 265 521
5. Treasury Investments o
_a) Interest Expense 11,735 11,127 9,970 22,862 19,359 40,989
b) Depreciation and amortization 42 41 42 83 110 194
6. Inter-Segment
a) Interest Expense (11,980) (12,065) (10,07H) (24,046) (19,211) (43,016)
c) Depreciation and amortization - - | ] -
7. Total B
) Interest Lxponse 34,705 31,304 24,113 o G010 45,702 1,01,414
b) Depreciation mnd amuitization - 231 2,184 1,726 4,524 3,461 R,258
(Page 5 of 7)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-40UU25
Tel; +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.matilaloswalgroup.com
CIN: L67190MH2005PLC153397

Statement of Consolidated Financial Results for the quarter nnd half year ended 30 September 2024

Profit betore tax:
1. Segment results
() Wealth Muanngement M2EY 23438 17,434 53,221 31,350 81,221
{13} Capual Markets DRET 7,724 G,6RY 17472 14,713 26,342
(¢) Asset and Pavate Wealth Minagement 28,545 2277 17,508 49,5213 33,487 80,687
il Home finance 3,404 3,746 1,331 721 w171 17,128
() Tecasury Investments 72,626 -H,Wd 18,740 1,21, 196 L 41,7058 - WE AR5
1 c’n :Inter o nt 671 J 05 1030 2074 (0| (523
Total ' 1,405,367 105,860 65,757 2,51,227 1,29,353 303,188
Total peprmuni results Lasduy 1,058,860 a4,787 2,51,227 12035 3,003,188
For the quarter ended For the halt year ended Eazlthelycas
) ended
NSESREE 30 5cp 2024 | 30 June 2024 | 3050p2023 | 30 5ep2024 | 305ep2023 | 31Mar2024
{Unaudited) (U lited) (Unuudited) {Unaudited) (Unuudited) (Audited)
Tax exjpense:
Current tax 16,6 12,265 0,127 29,170 17,0952 13,445
Deferred tax 16,154 3,194 3,291 21350 5,404 13,
Shuet/ (excess) provison for eadier yuars 127 3 0 170 [ 320y
Profit from vidinary activities 1,12,180 H8,358 53,339 2,00,537 L5952 2,44,562
Add : Share of profit/ (i) from associate (net of tuxes) (1248 EL) H
Profit after tax including share of associate 1,12, 180 8,358 53,219 2,00,537 1,065,976 244,501
Less: Non contrallig intexest 132 169 it 3 [GE! 455
Net profit/ (1) attributable to Owners of pant 1,12,008 88,1689 53,119 200,193 1,05,812 244,106
IIT. Segment assets =
Viealth Managerien 25,32990] 26,488,232 19,45,619 25,3200 195,019 M),26,562
o) Lapital Markets 19,2400 14,030 G806 19,240 P 13424
(i) Asset and Prvate Wealth l‘..i;_m'.\j:_trncnr 127977 1,537,607 47 00 127,077 47,090 315939
() -lome finance 407,235 4,55,800 AL2,669 4,607,235 A2 609 +4,55,20)
_{('_J Treasury Investments H,52,H5 734052 5,582,155 BA52445 5,32 435 G, 160
Less : Inter sejpnviin (284,640 (3,17,348) (§1,551) (244,640 (}7,551) (2,67.97T)
Total seg assets 37,05,253 37,12,352 29,18,448 37,05,253 N 29,158,444 31,82,921
IV. Sepment liabilities
(1) Wealth Management 21,467,705 23AR264 18,360,753 21,67,1005 18,36,753 1641311
(1) Capial Markets 3924 2,793 3,150 392 A0 2,14
() Asset and Pavate Wealth Management 61,954 9 495 W, 184 61,954 KENEE 270470
(d) Home finance 531943 323,715 241,282 331,043 I
(1) Treusury Investments S, 196 4,755 37,508 54,1946 37508 A AL |
Less @ Inter sogimem (25,50 (5H,045) (24,018 (23,539 (24.013) (15,5308)
Total sepment liabilities 25,94,183 27,340,077 21,608,621 25,94,183 21,658,624 23,006,047

‘I group has reported segment mformation as per Indian Accounting Standard 108 on ‘Operating Segments’. As per Ind AS 108, segments are identified based 1 management’s evaluation ]
financial information for allocaling resouces and assessing performance. Accordingly, the Group has identified five reportable segments, namely ) Wealth Management 1)) Capital Markets i)
Asset and Private Wealth Management 1v) Home finance and v) T'reasury Tnvestments

4) During the previous quarter, Retail broking & distribution, a sub division of the Capital markets segment has been extracted and presented as a separate segment from at, namely "\Wealth
|Bfanagemont” to align with the changing needs of customers towards comprehensive wealth management solutions. Consequently, "Asset & Wealth Management” Segment has been rephrased
s "Asset & Prvate Wealth Management”

Segment and segmental figures have been reorganized across all reporting periods. The above mentioned changes do not have any impact on the financial statment of the company for either of
ihe penods presented herein

5) During the current quacter, CRISIL mtmgs has reaffirmed the mung and revised uts outlook from Crisil AA/Stable 11 Crisil AA/Positive for the non-convertible debentures. Crisil Raungs lis
Al eeaffirmed the mting of Crisil AL+ for Commercial Paper of the Motilal Oswal Vinaucial Seaviees Limited. Indin Ratings has veaffirmed the mtng and cevised 1ts outlook from [112
AA/Stable to IND AA/Positive for the non-convertible debentures, IND PP-MLD/AA Positive for Long ‘I'erm Prncipal Protected Market Linked Debentuces and IN1) AA/Positive for
Bank Loans India Ratings has affiemed IND) A1+ for Commercial Paper of the Motilal Oswal Financial Services Limited. ICRA Timited has reaffirmed and assigned for the enhanced amount
[1CIRAJAA (Positive) on Bank Lines ICRA Linited also reaffirmed [ICRAJATT to the Commercial Paper Programme and PU-MLD|ICRAJAA (Positive) on ong lerm Principal Profvered
Matket Tinked Debenmuires

&) Pursuant to the approval of the Board ot Ditectors and Shateholders uf Motilal Oswal Financial Services Limited vide their Resolutions dited Apul 26, 202+ and May 30, 2024, sespoctively,
he Finauce Comive of the Boand ol Discetoss of the Company at their Meeting held on Juno 11, 2024 had allotted 44,77,82,709 Banus gty Shares to the clipible Sharchalders af the
(ompany, in the tato of 3:1 1e. 3 (Phiee) new fully paid-up Equity Shares 11 Re. 1/- (Rupee One Only) each for every | (One) existmg fully paid-up Equity Share of Re. 1/ (Rupee One Chily)
vach, whose names appeared i the Register of Members/List of Beneficial Owners maintained by the Company/Depusitoties ws v the Recard Date e, June 10, 2024, The said Bonus Fyjuity
Shares manked pa-passu i all respects with the existing Fquity Shates of the Company including dividend entitlement. Consequent to the bonus ssue, the Farnings Pec Share (Basic and
Diluted) have heen adipsted for all the comparative penods presented,

(Page Gof T

ANt |

g

SR B Ane ik 1N




MOTILAL OSWAL FINANCIAL SERVICES LIMITED '!é
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025 ‘-u_"J
‘Yel: +91-22-11934200, Fax: +91-22-80362365 Lunaik sharcholders@motilaloowal.oom Website: www matilaloswalgroup.com B

CIN: L67190MH2005PLC153397
Statement of Consolidated Financial Results for the quarter und half year cnded 30 September 2024

71 The Board of Directors of Motilal Oswal Financial Services Limited at their Meeting held on July 27, 2023 has, inter-alia, subject to approval of Sharcholders of the Company and othor
applicable statutory & regulatory approvals including the approval of the Hon'ble Wational Comgpany Law Tiibunal (“NCLT™), Mumbni Bench, uppeovud the Scheme nf Armngement hotween
Montl Oswal Financal Seevices Limited (“the Transferor Company ™' or “the Resulting Company” or “MOTSL") and Motilal Oswal Broking and Distribution Limited (formerly Ghde l'ech
Investment Advisory Prvate Limited & converted nto Public Limited Company) (“the ‘I'mansferce Company " or “MOBDL") and Mutilal Oswal Wealth Limited (“the Demerged Company”
or “MOWL”) and their respective Shareholders (“the Scheme”), under Scctions 230-232 of the Companies Act, 2013, “I'he appointed date subject 0 approval of the NCLT 1s Apul 01, 2023,
Furtlicr, pucsuant to the provisions of Regulation 37 of the Listing Regultions, the Lompany has filed the Scheme sl with tecessary documents with tho Stock Fichange(s) Post reripr ]
il Sharcholder's approval, this event will be considered as highly probable for the purposes of disclosute requicement under INID AS 105 “Non-Current Assets held for sale m dugomimued

wijreratatmia

H1 As per Finance (No. 2) Act, 2024, tax rates on capital gams have changed. Accordingly, m compliance with Ind AS 12, the deterred tax lubility created oy changes in fair value ol wivestienis
has ncreased by 1 cumulative one-tme impact of Rs. 8,366 1akhs for the quarter and half year ended 30 September 2024 where 1 Rs. 7,053 lakhs i recognised under Profit & Loss Account &
balance Rs. 1,313 Lakhs s recognised pnder Other Comprehensive Income "This deferred tax liability 1s only being recognised n the books of account; actual cash outflow towards tax could b

Jilfeent 4t the ime of sale/teansfer dependling on the actual capital gam and prevailing tax vegulations

) Pursuant to the exercise of Employee Stock Options under vatious Employee Stock Options Scheme, the Company has allotted 15,30,664 and 17,84,276 cquity shares to the vmployecs
dunng the quaster and half year ended September 30,2024 respectively

1) The Company has acquired shares of Gleiten Tech Prvate Limited 0n September 24, 2024, From this date onwards Gleiten T'ech Private Lamited has begome w wholly owned suliidiary
Lonttprany- Tlis Lusiness combination tmntaction (6 accounted under arqusition merhod.

11y Book and sl vverdialts wie consadeced as an mtegml part of the Company's cash management and hence the same has been wncluded as 1 component of cash and cash equivalents i the
casli flow statement of the half year ended September 30, 2024 and September 30, 2023, Pursuant to this, the cash flow from the financing actvity for the comparative pedod ended Seprember
301, 2023 and cash and cash equivalent balances m the cash lluw statement as on Seprentber 30, 2023 luve invivased by 1ts, 33,038 1 alihi and reducoed by s 57,674 Lakhs vespectively

e

12) I accordance with the Prospectus dated April 09, 2024 11 connection with the Public Issuance of Secured, Rated, Listed, Redeemable, Non-Convertible Liebentures of face value of Rs
1A (Rupeos One Thousaad Qnly) eweh (NCDS) for an amount aggregnting up to R, 500 Crore (Rupees Five [ hindred Crore Only) (“Base Issue Size™) with an oplion to wi
Leesubscopniog up 1 Rs: 510 Crore (Rupees Five Hundred Crore Only) (“Green Shoe Option”) aggregating up to 1,00,00,000 NCDs lor an amount up to Rs. Luod Crore (Rupees Llnv
Thicisanil Crore Only) (“Issue Size” or “Tssue Lamit”) (hereinafter referred to as the “Issuc™), the Fmance Commuttee of the Board of Directots of the Compaiy at tew mecting held on Blay
(1, 2024 had alloteed 1,00,00,000 NCDs to the successful applicants i vanous series under respective categories as per the basis of allotment of the NCDs as approved by BSIE on May 09, 2024

13) During the guarter ended September 30, 2024, the Company has allotted 17,000 fully paid, Secured, Rated, Redeemable, Listed, Senior Bonds i the nature of Non-Convertible Debentures
ol face value of Rs. 1100/ each (“NCDs”) for aiy amount aggregating it Rs. 170 Crore on Private Placement Basis, v September 03, 2024,

14) The reviewed Consolidated financial results of Motilal Oswal Financial Services Limited ate available on the Company's website, www.motilaloswalgroup.com and on the stock exchange
welinie www.nseindia.com and www.bseindia.com

15) 'The amounts reflected as "0" n the Financial Information are values with less than rupees one lakhs.
16) The previous quarter/half year/year figures have been regrouped/ rechssified wherever necessary to confim to the curvent quarter/ half year/ycar presentation

[For and on behalf of the Board of
Motilal Oswal Financial Services Limited

-
e
|
‘N avin Agarwal
Mlace: Mumbar Manigity, Ditector
e 2810 Ocioben 2024 DIN ; 00024561
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B2 402B, Marathon Innova, 4th Floor
Ganpatrao Kadam Marg, Lower Parel

Singﬁi 6Z CO' Mumbai - 400 013 (india)

Chartered Accountants T +91(0) 22 6462 5537/ 55338

E mumbai@singhico.com

www. singhico,com

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of
Motilal Oswal Financial Services Limited for the quarter and half year ended September 30, 2024,
pursuant to the Regulation 33 and 52 of the Securities and Exchange Board of India (Listing
Obligatlons and Disclosure Requirements) Regulation, 2015 as amended

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results of
Motilal Oswal Financial Services Limited (“the Company™) for the quarter and half year ended
September 30, 2024 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"”), including
relevant circulars issued by the SEBI from time to time.

2 This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules
issued thereunder (“the Act') and other accounting principles generally accepted in India and is In
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

w

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specitied under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has coine (o our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Office: Kolkata Mumbai Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur



Singhi & Co.

Emphasis of Matter
5. Attention is invited to:

Note. 7 of the Unaudited standalone financial results of the Company, regarding the Scheme of
Arrangement to restructure the business of the Company w.e.f. April 1, 2023, for which subsequent to
the approval of its Board, the Company has initiated the process of obtaining necessary statutory and
regulatory approvals and approval of its Shareholders. Post receipt of the required approvals and on
completion of the related procedural aspects towards the scheme, effect of such scheme will be given
in the books ol account.

Our conclusion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

S\ WCER

Amit Hundia

Partner

Membership No. 120761 o—— g
UDIN: 2 4]2.07 6\ 3 1 v4T 0 5)29

Place: Mumbai
Date: October 28, 2024

- Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad, & Raipur
Hyderabad, Nagpur ‘




MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayanl Road, Opposite Parel ST Depot, Prabhadevl, Mumbai-400025
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CIN: L67190MH2005PLC153397
Statement of Standalone Financial Results for the quarter and half year ended 30 September 2024

(Rs in lakhs, unless otherwise stated)

partlculars ' U/l - i : P.f — T — -
| gffL E __-;i-ins'zgy-;.; A S| °5';';;3""’°* atMarch0s [
" (Unaudited) | (Unaudited) | "{Unuaditad] "|” (Onauditcd) | (Unaudited) |  (Audited) | -
| %]
Revenue from operations K
(i) Interest income 42,725 35,362 20,944 78,087 37,699 93,255 1
{ii) Dividend income 235 51 222 286 24b 14,5b5 &
| {iii) Rent income 547 522 490 1,UbY 988 1,969 s
| (iv) Fees and commission income
-Brokerage and fees income 79,138 71,635 60,561 1,50,773 1,07,558 2,34,852 i
-Other commission income 10,119 6,392 4,816 16,511 9,111 25,534 ' :
(v) Net gain/{loss) on fair vatue changes 44,291 36,877 18,803 81,168 37,523 79,867 “i!
{vi) Other operating revenue 683 917 880 1,600 2,000 3,999 ]
(1) Total revenue from operations 1,77,738 1,51,756 1,06,716 3,29,494 1,95,125 4,54,041 H
(1) Other income 1,583 1,301 252 2,884 3,655 5,629 :ﬂ
(1l}) Total Income (1+11) 1 gt I v 11,53,067) 1,06,968° "3,32,378'|7° "1,98,780 | ‘4,59,670; .
t
Expenses ;
(i) Finance cost 20,470 17,845 9,974 38,314 17,044 44,152 ;‘_i
(ii) Fees and commission expense 36,201 34,417 27,180 70,618 47,777 1,07,001 1
{iii) Impairment on financial instruments 432 517 727 949 1,246 3,791 ¥
(iv) Employee benefit expenses 29,599 25,420 19,402 55,019 39,025 81,536 ih
(v) Depreciation and amortisation expense 2,056 1,941 1,467 3,998 2,924 7,203 F
{vi) Other expenses 13,776 11,063 10,513 24,839 18,569 36,761 E
(IV) Totalexpenses (V) e T . 10253 | 91203 | 69263 193,737 | 1,26,585 || 280,448
(V) Profit before tax (111-1V} i il gt ~ qepsrll 6u854 | 37,705 | - 1,38,641) 72195 |0 1,79,226
Tax expense/(credit)
(i} Current tax 9,958 6,826 4,409 16,784 8,768 23,271
(ii) Deferred tax/(credit} 7,680 3,168 2,500 10,849 3,927 7,197
{iii) (Excess)/ short provision for earlier years - - - - . (280)
{VI) Total tax expenses / (credit) 17,638 9,994 6,909 27,633 12,695 30,188
(V1) Profit aftertax (V-V1) ' 59,149 | 51,860 | 30,796 | 1,11,008 59,500 | 1,49,038
Other comprehensive income
(i} Items that will not be reclassified to profit or loss:
(a) Remeasurement of the defined employee benefit plans 345 (860) (14) (515) (182) (381)
{b) Changes in fair value gain/(loss) of FVOCI equity instruments 12,349 14,289 1,041 26,638 14,081 12,657
(c) Tax related to items that will not be reclassified to profit
and loss account (2,987) (1,418) (116) {4,406) 379 592
{Vill) Other comprehensive income/(loss) d VTR [ SRS 10 71 | RS 2, (1115 | RS i 115 | B -'_.‘21*;71?.- 14,278 | 12,868 |
{1X) Total comprehensive Income/| _Inss VIRV — T eI AT 70 32,725 73,778 | ~ 1,61,906 |
() (2] Paid-up €quity share capital (Face value ofRe: 11. T s, oro | daea| — Tsose[  tase] 1490
(b} Other aquity- a4k - 1|50 =0 T | TR ' 5,90,104
Earnings per share (EPS)*
(Face value Re. 1 per equity share)
Basic {amount in Rs.) 9.90 8.69 5.20 18.59 10.05 25,13
Diluted (amount in Rs.) 9.74 8.57 5.19 18.28 10.03 24.87

* EPS for the quarters Is not annualized. Also refer note 6. (Page 1 of 6)
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standalone Statement of Assets and Llabilities

(Rs. In lakhs, uniess otherwlse stated)

i [ 'Af&t T

31 March2024

particulars s e | 30.September 2024,
o S " (Unaudited) {Audited).
| ASSETS
1. Financlal assets
Cash and cash equivalents 6,15,724 2,79,799
Bank balance other than above 4,90,532 6,74,092
Receivables
(i) Trade receivables 1,74,897 1,46,628
(ii) Other receivables 1,622 1,975
Loans 4,68,232 3,48,676
Investments 6,75,574 5,47,650
Other financial assets 19,718 24,755
Sub - total financial assets 466,299 20,28,575
2. Non - financlal assets
Investment Property 7,557 7,586
Property, plant and equipment 50,497 47,143
Other intangible assets 2,616 2,722
Other non - financial assets 16,346 5,971
Sub - total non - financial assets . o A . 77,016 63,422
Total assets i 5 1) el 25,434,315 20,86,997
il LIABILITIES AND EQUITY
Liabilities
1. Flnancial liabilities
Payables
(i) Trade payables
(i) total outstanding dues of micro enterprise and small enterprise 424 1,755
(ii) total outstanding dues of creditors other than micro enterprise and small enterprise 6,72,249 5,16,796
(i) Other payables
(i) total outstanding dues of micro enterprise and smail enterprise
(ii) total outstanding dues of creditors other than micro enterprise and small enterprise -
Debt securities 6,74,556 4,51,041
Borrowings {Other than debt securities) 2,17,850 2,22,150
Deposits 4,140 4,132
Other financial liabilities 1,91,453 2,73,679
'Sub - total financial liabilities' Y 17,60,672 14,69,553
2. Non - flnancial liabllities
Current tax liabilities 7,490 95
Provisions 5,557 4,167
Deferred tax liabilities (net) 29,193 14,579
Other non - financial liabilities 9,495 7,009
sub - total non - financial llabllities BT 517735 | 125,850
3. Equlty
Equity share capital 5,986 1,490
Other equity 7.,24,922 5,90,104
Sub - total equity. PR 1LY > e =T fi- 7,30,908 5,091,594
Total liabilities and equity = I ¢ 75,43,315 20,86,997.
(Page 2 of 6)
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CIN: L67190MH2005PLC153397

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Reglstered offlce:- Motllal Oswal Tower, Rahimtullah Sayanl Road, Opposite Parel ST Depot, Prabhadevl, Mumbal-400025

Tel: +91-22-39804200/71934200, Fax: +91-22-38462365 Emall:shareholders@motilaloswal.com, W bsite : www.motllal Igroup.com

standalone Statement of Cash Flow

{Rs. In lakhs, unless otherwlse stated)

fyear | Forthe hialf year
Papticulars FL g e
LR I " i 2024 |30 September 2023
- | (Uneudited)
A. Cash flow from operating activities
Frofit before taxation 1,38,641 72,195
Adjustment for:
Linrealized (gain)/loss (70,313) (36,551)
Friployee stock option scheme cost 1,779 1,066
(Gain)/loss on lease (1)
Interest expense on lease 434 229
Interest Income on Financial assets (49) -
Depreclation, amartlsation and impairment 3,998 2,924
Dividend Income (286) (247)
Profit on sale of investment (10,855) (972)
Gain on partnership firm . (223)
(Profit)/Loss on sale of Property, plant and equipment (4] -
fmpairment on financial Instruments 949 1,446
Operating profit 64,290 39,667
Adjustment for working capltal changes
Increase/(decrease) In provision 877 (201)
Increase/(decrease) in other financial llabilities (83,054) 1,36,725
Increase/(decrease) in payables 1,54,122 1,76,093
Increase/(decrease) in other non financlal liabllitles 2,486 2,564
{Increase)/decrease In loans [1,19,556) (63,783)
(Increase)/decrease in other financlal assets {15,006) {78,553)
(Increase)/decrease In other non financial asset (10,375) (342)
{Increase)/decrease In trade receivables (28,866) (17,724)
(Inerease)/decrease In fixed deposit (Original maturity of more than 3 months) 1,83,556 (42,684)
(Inerease)/decredase In liquid investment (3,993) 15
Cash generated/{used) from operations 1,44,481 1,51,777
Direct taxes paid (net) (10,030) {7,713)
Net cash generated/(used) from aperating activities (A) 1,34,451 | 1,44,064
B. Cash flow from investing activities
Proceeds from sale of investment 14,086 2,683
Purchase of equity shares in subsidiary company (B21) (700)
Purchase of Investments (29,389) (23,677)
Purchase of Property, plant and equipment (4,721) (8,116)
Sale of Property, plant and equipment 1 .
Purchase of Intanglbles (477) (432)
Dividend Income 286 247
Net cash generated/(used) from Investing activities (8) (21,035)| {29,995)
C. Cash flow from financing actlvities
Payment of lease liabllitles (1,092) (617)
lihterest paid on lease flabilitles (434) (229)
roceeds / (repayment) of borrowings & debt securilies (shoit-term) 1,30,354 1,39,514
pracesds from 1ssuance of debt securlties (long-ternm) 1,19,056
Proceeds from issue of equity shares 18 3
Premium on Issue of equity shares 4,790 1,631
Proceeds from deposits recelved 8 4,006
Dividend pald (4,439)
(Increase)/decrease In unpald dividend 4 (2)
Net cash generated/(used)fram finanelng activities (C) {] 2,52,704 > 1,39,867
[Nt increase/(decrease) In cash and cash equivalents during the perlod (A+8+C) 3,66,120 253,936
| (Page 3 of 6)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayanl Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Yel: +91-22-39804200/71934200, Fax: +91-22-38462355 Emait:shareholders@motlialoswsl.com, Woebslte : www.muliluloswalgroup.com

CIN: L67190MH2005PLC153397

Standalone Statement of Cash Flow

lless-. Bank Overdraft

Rs. in lakhs, unless otherwise

stated

If year

ST ¥ e e S Ot v T

d cash o le t beglnning of eriod :
Cash in hand 40 23
Scheduled bank - In current account 62,578 39,991
Fixed deposit with banks (Maturlty within 3 imonths) 2,17,181 54,944
2.79,799 94,958
50,100 16,892

[ =S 00h

Cash and cash eaulvalents as at end of the period :

Cash in hand 42 26

Ischaduled bank - In current account 42,242 30,474

Fixed deposit with banks {Maturity within 3 months) 5,73,440 2,81,442
6,15,724 3,11,942

Less: Bank Overdraft 19,914

m._i—'—_—_ ﬁ‘l)L. -

{A) Changes in liabilities arlsing from flnancing activities

| R T e T e ; ' S~ : [

]1 Opening balance of debt securities, borrowings (other than debt securitles), lease liabilitles and subordinated liabllltles 6,32,433 2,91,094

i Proceeds / (repayment) of borrowings & debt securities {short-term) 1,30,354 1,39,514

!-" Proceeds from issuance of debt securities {long-term) 1,19,056

| Changes in lease liabil

1 | Closing

: [ ET : 2T J - J i

;'4 Interest received 78,087 36,899
Interest paid 35,627 15,044
Notes :

(i) The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7, 'Statement of Cash Flows', as specified under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended).
(ii) Figures in brackets indicate cash outflows.

(Page 4 of 6)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motllal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email:shareholders@motilaloswal.com, Website : www.motilaloswalgroup.com
CIN: L67190MH2005PLC153397

Statement of Standalone Financial Results for the quarter and half year ended 30 September 2024

Standalone Notes:-

1) The stanlalune financial results have been reviewed by the Audit Committee and appraved by the Board of Directors of the Motilal Oswal Financial Services Limited
{the 'Company'} at its Meeting held on Monday October 28, 2024. |he results for the quarler and half year ended September 30, 2024 bean reviewed by the
Statutory Auditors, M/s. Singhi & Co., Chartered Accountants.

7} Ihis statement has been prepared in accordance with recognition and measuremant principles of the Companies (Indian Accounting Standards) Rules, 2015 {'IndAS')
prescribed under Section 133 of the Companies Act, 2013.

3) Pursuant to the provisions of Regulation 52(4) of the SEBI {Listing Obligations and Disclosures Requirements) Kegulations, 2015 (LisUiny Regulations) and 5CBU's Master
Circular No. SCBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 71, 2024 to the extent applicable to the Commercial Papers, information as required for the half year
ended Septemher 30, 2024 in respect of Non-Convertibile Debentures {(NCDs) Including Market Linked Debentures {MLDs) and Commercial Papers of the Company Is
enclosed as Annexure A.

1) Pursuant Lo the provisions of Regulation 54 ot the Listing Regulations, we state that all secured Non-Convertible Debentures (NCDs) including Market Linked
Debentures (MLDs) issued by the Company and outstanding as on September 30, 2024 are fully secured by pari-passu charge created over all present anil future
recelvables (including margin trading facility) of the Company (with @ minimum cover of 1 times of MLDs and 1 to 1.2 times of NCDs on outstanding amount).
Accordingly, the Company is maintaining the asset cover of 1.2x or such higher asset cover required as per the terms & conditions given in the Offer
Document(s)/information Memorandum. The Details of Security Cover as per prescribed format under Regulation 54(3) of the Listing Regulations 15 enclosed as
Annexure B

5) During the current quarter, CRISIL ratings has reaffirmed the rating and revised its outlook from Crisil AA/Stable to Crisil AA/Positive for the non-converiible
debentures. Crisil Ratings has also reaffirmed the rating of Crisil Al+ for Commercial Paper of the company. India Ratings has reaffirmed the rating and revised its
outlook from IND AA/Stable to IND AA/Positive for the non-convertible debentures, IND PP-MLD/AA Positive for Long Term Principal Protected Market Linked
pehentures and IND AA/Positive for Bank Loans. India Ratings has affirmed IND A1+ for Commercial Paper of the company. ICRA Limited has reaffirmed and assigned for
the enhanced amount [ICRAJAA (Positive) on Bank Lines. ICRA Limited atso reaffirmed [ICRAJA1+ to the Commercial Paper Programme and PP-MLD[ICRA]JAA |Positive) on
Long Term Principal Protected Market Linked Debentures.

6) Pursuant to the approval of the Board of Directors and Shareholders of the Company vide their Resolutions dated April 26, 2024 and May 30, 2024, respectively, the
Finance Committee of the Board of Directors of the Company at their Meeting held on June 11, 2024 had allotted 44,77,82,709 Bonus Equity Shares to the eligible
Shareholders of the Company, in the ratio of 3:1 [ e 3 (Three) new fully paid-up Equity Shares of Re. 1/- (Rupee One Only) each for every 1 (One) existing fully paid-up
£quity Share of Re, 1/- (Rupee One Only) each, whose names appeared in the Register of Members/List of Beneficial Owners malntali by the Cumpany/Deposltories
on the Record Date l.e. Sune 10, 2024. The sald Bonus Eyuily Shaies ranked pari-passu in all respects with the existing Equity Shares of the Company including dividend
entitlement. Consequent to the Bunus Issue, Lhe Earnings Per Share (Basic and Diluted) have been adjusted for all the comparative periods presented.

7) The Board of Directors of the Company at theit Meeling held on July 27, 2023 has, inter alia, subject to approval of Shareholders of thi Ciingiany and other applicable
statutory & regulatory approvals including the approval of the Hon'ble National Company Law Tribunal (“NCLT”), Mumbai Bench, approved the Scheme of Arrangement
hetwisan Matilal Oswal Financial Services Limited (“the 1ransferor Company “ ur “Uie Kesulling Lompany” or “MOFSL") ursd Mutilul Quwal Broking and Distribution
Uit {foniiienly Glide Tech Investment Advisory Private Limited & convarted into Public [Imited Company) (“the Transferee Company * o1 “MOBDL”) and Motilal Oswal
Wealth Limited (“the Demerged Company” or “MOWL") and their respective shareholders (“the Scheme”), under Sections 230-232 of the Companies Act, 2U13. Ihe
appolnted date subject to approval of the NCLT s April 01, 2023, Further, pursiant ta the provisions vl Regulation 37 ot the Listing Itcgulations, the Company has (led
the Scheme along with necessary documents with the Stock Exchange(s). Post receipt of the Sharcholder's approval, this event will be considered as highly probable for
the purposes of disclusury tuguitcinent under IND AS 105 “Non Current Assets held for sala in discontinued operations”.

1) In acrardance with the Prospectus dated Aprll 09, 2024 in connection with the Public Issuance of Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of
face value of Rs. 1,000/- {Rupees Une Thousand Only) each (“NCDs”} for an amount aggregating up to Ks. SUU Lrore (Rupeas Flva | lundred Crore Only) (“Hase Issue 5lze")
with an option to retain oversubscription up to Rs. 500 Crore (Rupees Five Hundred Crore Only) (“Green Shoe Option”} aggregating up to 1,00,00,000 NCDs for an
amount up to Rs. 1,000 Crore (Rupees One Thousand Crore Only) (“Issue Size” or “Issue Limit”) (hereinatter referred to as the “Issue”), tie Finanee Committee of the
Board of Directors of the Company at their meeting held on May 09, 2024 had allotted 1,00,00,000 NCDs to the successful applicants in various series under respective
aluguties as per the basis of allotment of the NCDs as approved by BSE on May 09, 2024,

9) During the quarter ended September 30, 2024, the Company has allotted 17,000 fully paid, Secured, Rated, Redeemable, Listed, Senior Bonds in the nature of Non-
convertible Debentures of face valie of Rs. 1,00,000/- each (“NCDs”) for an amount aggregating to Rs. 170 Crore, on Private Placement Basis, on September 03, 2024.

(Page 5 of 6)




I ——

L sy Spratamgy- S M N e BT S WY

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswal Tower, Rahimtullah Sayanl Road, Opposlte Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email:shareholders@motllaloswal.com, Webslte : www.motilaloswalgroup.com
CIN: L67190MH2005PLC153397

Statement of Standalone Financial Results for the quarter and half year ended 30 September 2024

Standalone Notes:-

10) With the Finance (No. 2) Act, 2024, tax rates on capital gains have been revised. In accordance with Ind AS 12, the deferred tax liability from changes in the falr value
of investments has increased by a cumulative one-time impact of Rs.4,684 lakhs for the quarter and half year ended September 30, 2024. Of this, Rs. 3,549 takhs has
been recognized in profit and loss, while Rs. 1,135 lakhs has been recognized In other comprehensive income, It is important to note that although this deferred tax
liability is reflected In the books, the actual cash outflow for taxes may differ at the time of sale or transfer, depending on the actual gains and applicable tax regulations.

11) Bank overdrafts are consldered as an Integral part of the Company's cash management and have been included as a component of cash and cash equivalents in the
cash flow statement for the half year ended September 30, 2024, and September 30, 2023. As a result, the cash flow from financing activities for the comparative period
ended September 30, 2023 increased by Rs. 36,952 Lakhs, while the cash and cash equivalent balances in the cash flow statement as of September 30, 2023 decreased
by Re. 19,910 Lakhs.

12) As per Ind AS 108 'Operating Segments', Segment has been disclosed in consolidated financial results, Hence no separate disclosure has been given in standalane
financial results of the Company.

13) Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Scheme, the Company has allotted 15,30,664 and 17,84,276 equity shares
to the employees during the quarter ended September 30, 2024 and half year ended September 30, 2024 respectively.

15) The reviewed standalone financial results of Motilal Oswal Financlal Services Limited are available on the Company's website, www.motilaloswalgroup.com and on
the stock exchange website www.nseindia.com and www.bseindia.com

16) The amounts reflected as "0" in the Financial Information are values with less than rupees one lakhs.

17] The previous quarter/half year/year figures have been regrouped/reclassified wherever necessary to confirm to the current quarter/half year/year presentation.

For and on behalf of the Board of
Motilal Oswal Financial Services Limited

Navln/ﬂ.gamai
Place: Mumbai Mataging Director
Date: 28 October 2024 (DIN : 00024561)
(Page 6 of 6)
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Reglstered office:- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email:shareholders@motilaloswal.com, Webslte : www.motilaloswalgroup.com
CIN: L67190MH2005PLC153397

Statement of Standalone Financial Results for the quarter and half year ended 30 September 2024

Annexure A

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligatlons and Distlosures Requirements) Regulations, 2015 {Listing Regulations) and SEBI's Master
Circular No. SCBI/11O/DDHS/DDHS PoD-1/P/CIR/2024/48 dated May 21, 2024 to the extent applicable W Uie Commercial Papers, information as required for the hall year
andad September 30, 2024 in respect of Non-Convertible Debentures (NCDs) Including Market Linked Debentures (MLDs) and Commercial Papers of the Company is a5
mentioned below:

ey Financial Information

PAIBGEa Half year ended Half yecar ended

30 September 2024 30 September 2023
Nebt Equity Ratio® 1.22 0.92
Debt Service Coverage Ratio * 0.13 o 0.10
Interest Services Coverage Ratio 2.92 3.37
Net Worth “ (Rs.in Lakhs) 6,93,938 4,93,059
Net Profit after tax (Rs.in Lakhs) 1,11,008 59,500
Earnings per share (Basic) (Refer Note 6) 18.59 10.05
tarnings per share {Dlluled) (Refer Nute b) 18.28 1002
Outstanding redeemable preference shares Not Applicable Not Applicable
Capital Redemption Reserve (Rs.in Lakhs) 104 104
Debenture Redemption Reserve Nil Nil
Current Ratio® 1u8 1.01
Long Term Debt to Working Capital Ratio ® 0.86 0.35
Bad Debts to Accounts Receivables Ratio ” 0.15% 0.44%
Current Liability Ratio® 0.91 0.98
Total Debts to Total Assets 0.35 0.25
Debtars Turnover Ratio *° 1.04 1.54
Inventory Turnover Ratio Not Applicable Not Applicable
Operating Margin (%) E 42.08% "37.22%|
Net Profit Margin (%) I 33.69% 30.68%

! Debt Equity Ratio = Debt (Borrowings + Accrued interest )/Equity (Equity share capital + Other Equity)

“ Debt Service Coverage Ratio = Profit/Loss before exceptional items, interest and tax {excludes unrealized gains/losses and interest costs on leases as per IND AS 116 0on
Leases) / (Interest expenses( excludes interest costs on leases as per IND AS 116 on Leases)+Principal Repavments)

* Interest Service Coverage Ratio = Profit/Loss before exceptional items, interest and tax (excludes unrealized gains/losses and interest costs on leases as per IND AS 116
on Leases)/Interest expenses( excludes interest costs on leases as per IND AS 116 on Leases)

* Net Worth = As per Sec 2(57) of Companies Act, 2013

" Current Ruliv = Current Assets/Current Liabilities

“ Long lerm Debt to Working Capitul Rativ = Long Teim Borrowing/Working Capital

7 Bad debt includes provision made on doubtful debts. Accounts receivable includes trade receivables and MTF

“ Current Liability Ratio= Current Liabilities/Total Liabilities

“ Total Debts to Total Assets= Total Debts(Borrowings+Debt Securities)/Total Assets

' Debtors Turnover Ratio = Fee and Commission Income /Average Trade Receivables

" Operating Margin = Profit before tax / Total Revenue from operations

" et Profit Margin= Profit after tax / Total Revenue from operations

WA
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A. Statement of utilization of issue proceeds:

MOTILAL OSWAL_

Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai - 400025

Board: +91 22 7193 4200/ 4263

Fax: +91 22 5036 2365

Annexure A

(2 in Lakhs)

Name of ISIN Mode of | Type of Date of | Amount | Funds Any If 8is |Remarks,
the Fund |Instrument | Raising | Raised [|utilized |deviation| Yes, if any
Issuer Raising Funds (Yes/No) | then
specify
the
purpose
of for
which
the
funds
were
- n utilized
il 2 3 4 5 6 7 8 9 10
Motlilal |INE338107131| Public Non May 09, |1,00,000.00 |99,933.16 | No NA NA
Oswal |INE338107156 | Issue |Convertible | 2024
Financial INE338107149 Dedentures
Services |INE338107099
Lid  |INE338107164
INE338107107
INE338107115
INE338107123
Motilal |INE338107172 | Private Non September | 17,000.00 {17,000.00 No NA NA
Oswal Placement |Convertible | 03, 2024
Financial Dedentures
Services
Ltd - |
B. Statement of deviation/variation in use of Issue proceeds:
*\?‘-'3!5’5‘9/ articulars ) Remarks

é’f@\
g%/

Wz

ame of listed 011til_y_

Motilal Oswal Financial Scrvices Lid.

ode of fund raising

ype of ins trument

Public Issue

Private Placement

Non Convertible

Dodentures

Non Convertible

Raden lLses

Dale of raising funds

Amount raised

| May 09, 2024
Z1,00,000 Lakhs

Report filed for quarter ended

._Suptember 03, 2024
217,000 Lakhs

September 30, 2024
TN TR 2. ARAT Y i g I . Insurance Lo ERala



MoTiLAL OSWAL

Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200/ 4263

Fax: +91 22 5036 2365

Is there a deviation/variation in use of No
| funds raised?
! Whether any approval is required to vary No

| the objects of the issue stated in the
prospeclus/offer document?

If ycs, details of the approval so required? Not Applicable

; Date of approval - Not Applicable

1 Explanation for the deviation/variation Not Applicable

,! Comments of the audit committee after Not Applicable

'ig review

: Comments of the auditors, if any Not Applicable

t Objects for which funds have been raised and where there has been a deviation /

4 variation, in the following table: o

\ Original [Modified |Original |Modified |[Funds |Amount of deviation/|Remarks,
object |object, iffallocation [allocation, |utilised |variation for the quarter if any

‘ any if any according to applicable

1 object (in Rs. crore and

| in %)

] Not Applicable

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised.

(b) Deviation in the amount of funds actually utilized as against what was originally
disclosed.

For Motilal Oswal Financial Services Limited

| Kallash l’umhlt
P Company Sccretary & Compliance Officer

= S UL

Regislration Nos : INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHOOD000412; AMFI: ARN -145822, |nsursics Corpombe Agan|
Email: shareholders@molilaloswal.com
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Repistered office- Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Deot, Prabhadevi, Murrkai=00025
Tel: +91-22-71934200, Faxs +91-22-50362365 Email ldersdmotilal L Websiz : wwv motilaloswalzcusicom
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Arineure |- Statemnei: of secusity (ryer a8 tm Septernber 30, 2004 the “Fiatenent)
A} fguenrs arr i Leklia exorpit fagios
= S Coumn8 Canuena ! i * ol £ Crarna ™ Cabirin &* Cotms |(° Eatarres [ Chilatro | Column K Coumnl Coaryr W Column N Courn0
1 . Bines et el w | i it 1o
Padiitars Rastanrvn Darge | | Eactvies e Park P aasls Charge Parl- Passu Charge. % s [Tunal €12 Related ta only those Items covered by this certificate
Serurity egatree]
QOther sascty G ‘b K S
. E Asacln shared by parl passu debt IYtre e asaeig on Debt amount Tyl WS GEish ’
Description of asset for | Debt for which this Db b bbb which there Is par » “harge sssels where market value 1 not msets
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‘ Motilal Oswal Financial Services Reports Highest Ever Quarterly PAT of Rs. 1,242 cr

| Mumbai, October 28, 2024: Motilal Oswal Financial Services Ltd. announced its results for the quarter and half year

ended September 30, 2024 post approval by the Board of Directors at a meeting held in Mumbai on October 28,
2024,

Key Highlights for Q2FY25

|
|
! e Consolidated PAT including Other Comprehensive Income (OCl) for Q2FY25 at Rs. 1,242 cr, up 123% YoY. We
' delivered RoE of 48%.

e Consolidated operating net revenue for Q2FY25 Rs. 1,366 cr, up 46% YoY

e Consolidated operating PAT for Q2FY25 Rs. 541 cr, up 53% YoY

b | ¢ Wealth Management business PAT for Q2FY25 al Rs. 225 ur, up 71% YuY

e Asset & Private Wealth Management business PAT for Q2FY25 at Rs. 213 cr, up 63% YoY

e  Capital markel business PAT for Q2FY25 at Rs.73 cr, up 45% YoY

e Housing finance business PAT of Rs.27 cr

e Assets under Advice (AUA) crossed Rs. 5.7 lakh crore mark, up 82% YoY.

¢ Rohust Net warth of Rs. 11,070 cr as of September 30, 2024 up 48% YoY

. e Crisil and India Rating has also upgraded our rating autlook from AA Stable to AA Positive during the quarter,
| | ICRA upgraded in Q1.

{ | Speaking on the Q2 FY25 performance, Mr. Motilal Oswal, MD & CEO said “The tailwinds are strong in all of our capital
market businesses. Our operating businesses of wealth management, capital market, asset & private wealth management
have delivered strong growth in Q2FY25. Operating PAT for the quarter grew by 53% on YoY basis to Rs 541 Crores and
| Consolidate PAT including Treasury PAT more than doubled at Rs 1,242 Crores. We continue to believe that India’s

financialisation theme has just started and Motilal Oswal Financial Services provides an integrated capital market platform
offering all products to our clients.”

Segmental PAT (Rs. in Crores) Q2FY24 G3FY24 Q4FY24 Q1FY25 Q2FY25
Wealth Management 132 165 211 177 225
YoY Growth % 19% 35% 53% 69% 71%
Capital Market 50 39 47 57 73
YoY Growth % 57% 85% 300% -4% 45%
.: Asset And Private Wealth 131 145 210 157 213
| Management
YoY Growth % 13% 20% 79% 29% 63%
| Housing Finance 33 36 31 29 27
{ YoY Growth % 2% 0% 0% -4% -19%
| Operating PAT 353 380 502 431 541 |
i YoY Growth % 23% 32% | 66% 41% 53%
. Treasury Investment PAT* (incl OCl) 203 394 129 590 701
Consolidated PAT* (incl OCI) 556 774 625 1,021 1,242

As per amendment passed in the Finance Act, 2024, tax rates on ca,>*al gains have been revised. In accordance with Ind AS 12, the deferred

! daxliability from.changesinthe faicvalue.ofinvestments.hasincreased by.a.cumulative one=time impact.of Rs.84.Ces for the auartecand.ball ),
W year ended September 30, 2024.
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Performance of Business Segments for the quarter ended ond half year ended September 30, 2024

|  Wealth Management

e Segment comprises retail broking, distribution and NIl Income.

e Net Revenue for Wealth Management for Q2FY25 Rs.634 cr, up 53% YoY. PAT for Q2FY25 Rs. 225 cr, up 71% YoY.
e Strong blend of 2,100+ internal Relationship Managers and 9,400+ External Wealth Managers

e Exlensive Geographic reach ot 2,500+ business location servicing clients in 98% of the PIN codes

! e Acquired ~2.0 Lakh clients in Q2FY25.

e Our retail cash broking volumes (ADTO), has grown by 90% on Yoy basis & 7% on Qoq basis to Rs 4,461 Crs during

Q2FY25. Cash volume market share for Q2FY25 at 7. 9%, up 85 bps YoY. F&O Premium market share for Q2FY25
at 9%, up 150 bps YoY.

e Total Assets under advice grew to 2,94,365 cr, up 88% YoY.

e Distribution AUM grew by 43% YoY at Rs. 29,431 cr as of September 30, 2024. Distribution Net flows grew to Rs.
2,383 crin Q2FY25. Net Distribution revenue grew by 136% on Yoy basis to Rs 98 cr

Asset & Private Wealth Management businesses

e Asset & Private Wealth Management segment comprise of Asset Management, Private Equity, Real Estate Funds
and Private Wealth Management businesses.

e Happy to share that our AMC AUM crossed the 1 Lakh Crore landmark in July 2024, ending Q2 at Rs. 1,10,769 cr,
up 101% YoY.

| s Net revenues for Q2 FY25 at Rs. 490 Cr., up 52% YoY. PAT for Q2FY25 at 213 cr, up 63% YoY.

¢ Asset Management business Net revenue for Q2FY25 Rs 201 cr, up 64% YoY. PAT for Q2FY25 at Rs 104, up 68%
YoY.

¢ Strong performance across MF, PMS & AIF schemes resulted in Gross flows for Q2FY25 at Rs.18,089 cr, up 346%
YoY. Asset management Business Net flows grew massively from Rs 413 cr in Q2FY24 to Rs. 13,238 cr in Q2FY25
due to 95% of the AUM outperforming benchmarks.

¢ MF AUM grew to Rs.80,124 cr, up 124% YoY. Added 13.96 Lakh SIPs in Q2FY25. SIP flow for Q2FY25 stood at
Rs.1,878 cr. SIP AUM stood at Rs. 17,641 cr

e Happy to share that our MF market share continues to rise.

o Our gross sales market share increased from 1.4% in Q2FY24 to 4.4% in Q2FY25

o Our Net sales market share increased from 1.2% in Q2FY24 to 7.5% in Q2FY25

o OurSIP market share increased from 1.4% in Q2FY24 to 2.6% in Q2FY25

e Alternates AUM grew to Rs.30,646 cr, up 59% YoY. AIF AUM crossed Rs. 15,000 cr mark

e Private Equity business fee earning AUM of Rs. 9,956 cr and total earning AUM is Rs. 13,675 crs across growth
capital funds and Real Estate funds. The market value of the funds stands at Rs 17,003/- cr. A substantial amount
of carry is accrued and will be realized at the fund close. In Q2FY25 net revenues stood for the segment stands at
Rs.48 cr, up 18% YoY.

» During the quarter, we have strengthened our PWM team with addition of Akash Hariani,

o Alkash brings in a quarter century experience, but very different and complementary to our Private Wealth
business. He headed the Family Office vertical of Private Wealth business of India’s largest wealth
platform.

o His recruitment, along with the various initiatives we have presented over last 4 quarters, demonstrate
the focus and commitment of MOFSL to grow Wealth business to a leading position in India. Private
Wealth AUM grew by 68% YoY at Rs. 1,57,091 cr as an September 30, 2024.

s Total RM grew to 585, up 28% YoY which has led to incr=ase in the operating expenses. 28% of RM's have a vintage
ol mare than 3 years.
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! e Net Revenue for Q2FY25 Rs 242 cr, up 51% YoY. PAT of Rs 90 cr is up 66% YoY.

‘ Capital Market

e Capital markets comprise of Institutional Equities and Investment Banking business.
‘ e Net Revenue for Q2FY25 at Rs. 174cr, up 52% YoY. PAT for Q2FY25 at Rs. 73cr, up 45% YoY.
e We have a strong team of 140+ research & corporate access team covering 280+ companies, 24 sectors catering
‘ to 870+ institutional clients
o Investment Banking has successfully completed 22 deals (including blocks) with an issue size of Rs. 25,000+ cr
‘ during 1H FY25. Ranked #2 on the QIP league table in 1HFY25.
|
‘ s AUM grew to Rs 4,233 cr as on Sep 30, 2024, up 13% YoY.
e Disbursements for HLFY25 at Rs 620 cr, up 114%. and for Q2FY25 Rs 368 cr, up 86% YoY.
e Yield on advances in H1FY25 at 13.6%, Cost of funds 8.4% and spreads at 5.2%.
e Net Interest Income for Q2FY25 at Rs 81 cr, up 4% YoY. Profit After Tax for Q2 FY25 was Rs.27 cr.
e Sales RM strengthen to 1,050 RMs, up 68% YoY, resulting into higher cost to income rafio.

e GNPA/NNPA as on September 30, 2024 stood at 1.3%/0.7% respectively.
« Net Gearing stands at 1.9x and CRAR remains robust at 45.6%. ROA of 2.3% and ROE at 8.0%

Housing finance business

‘ Treasury investments includes sponsor commitments to our AMC, PE & RE funds and strategic equity investments.

¢ Total equity investments including alternate funds grew to Rs 8,113 Crores as of September 30, 2024 up 57% YoY.
e Healthy XIRR of 20.8% since inception.

About Motilal Oswal Financial Services Limited

MOFSL is a financial services company. Its offerings include Wealth Management, Capital Markets (Institutional broking &
Investment banking), Asset & Wealth Management (Asset Management, Private Equity & Wealth Management), Housing

| Finance & Equity based treasury investments. MOFSL employs 13,300+ employees serving to 94 Lakh clients via

‘ distribution reach in 550+ cities. MOFSL has Assets Under Advice of Rs. 5.7 Lakh Crores.

For further details, contact:

Mprs. Rohini Kute Mr. Shalibhadra Shah Mr. Manish Kayal
Head of Corporate Communication Chief Financial Officer Head - Investor Relations
Mob: +91-9820196838 shalibhadrashah@motilaloswal.com | manish.kayal@motilaloswal.com

F(n: Motilal Oswal Financial Services Limited

Muanaging Direclor
(DIN: 00024561)
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Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200/ 4263

Fax: +91 22 5036 2365

Annexure B

1 Sr. No. | Disclosure Requirements Details

g 1. Reason for Cl:qnge | Based on the recommendation of Nomination and

| (Appointment) Remuneration Committee (“NRC”), Ms. Neelu Juneja, |

j Group Chief Compliance Officer of the Company, is
designated as Senior Management Personnel ("SMP”) of

j the Company.

2. Date of Appointfneﬁt & Term | Date of Appointment - October 28, 2024

of Appointment
Term of appointment as recommended by the NRC

and approved by the Board of Directors, from time to
time.

c) Brief profile Ms. Juneja has over 24 years of extensive experience in
capital and commodities markets, primarily serving in
leadership roles in regulatory functions. She has also been
associated with National Stock Iixchange of India Limiled
(NSE), Multi Commodity Exchange of India Limited
(MCX) and BSE Limited (BSE) before joining the Motilal
Oswal Group. In her previous position as Vice President
and Regulatory head for Western Region at NSL, she
played a pivotal role in overseeing statutory compliances,
driving business process re-engineering and managing,

operations. She holds Bachelors” degree in Commerce

JAN s b v

j from Mumbai University and is a Chartered Accountant.
E She is also a certified IFRS professional.

g L L

5 4. Disclosure of relalionships Not Applicable

Syt

between Directors (in case of
appointment of a Director)

§
2

Registration Nos : INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INH000000412; AMFI: ARN -146822; Insurance Corporate Agent: CA0579;
Email: shareholders@motilaloswal,com
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