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This is a statulory advertisament, pursuant 10 Regulation 30( 1) of the SEBI (lssue and Listing of Non-Convertible Securities) Requiations, 2021, as amended, for imformation purpose only.

MoTIiLAL OSWAL
MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Motikal Cswal Financial Services Limited (“Company” [ “Issuer™) was incorporated as a public Bmited company under the name of ‘Motilal Oswal Financial Services Limsted’ under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashira al Mumbai (“ReC") on May 18, 2005. Our Cormpany commenced its
business pursuant to a certificate of commencement of business dated June 3, 2005 issued by the RoC. For details regarding changes to our Ragistered Office, sea “History and Certain Corporate Matters " on page 163 of the prospectus dated April 8, 2024. ("Prospectus”).
Corporate [dentity Number: LET190MH2005PLC153387; PAN: AAECMZETEP
Registerad and Corporate Office: Mofilal Oswal Tower, Rahimiullah Sayani Road, Opposite Parel 3T Depot, Prabhadavi, Mumbai 400 025, Maharashira, india. Tal: +91 22 7193 4200; Website: www.motisloswalgroup.com; Email: shareholdersi@motilaboswal com;
Compliance Officer for the Issue and Company Secretary: Kailash Purohif; Tel; +31 22 7193 4200; Email; shareholders@motilalcswal com; Chief Financial Officer; Shalibhadra Shah, Tel: +91 22 7153 4200; Email; shareholders@motilalcswal.com

Link to download Abridged Prospectus: https:/lwww.motilaloswalgroup.com/Downloads/IR/1116012802Motilal-Oswal-Financial-Services-Limited-—-Abridged-Prospectus . pdf

THE ISSUE

PUBLIC ISSUE BY MOTILAL OSWAL FINANCIAL SERVICES LIMITED OF SECURED, RATED, LISTED, REDEEMAELE NON-CONVERTIBELE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“*NCDs") FOR AN AMOUNT AGGREGATING UP TO <500 CRORES (“BASE ISSUE SIZE™) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO <500
CRORES (“GREEN SHOE OPTION") AGGREGATING UP TO 1,00,00.000 NCD'S FOR AN AMOUNT UP TO 1,000 CRORES (“ISSUE SIZE™ OR "ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH THE PROSPECTUS DATED APRIL 9, 2024 READ WITH CORRIGENDUM TO THE PROSPECTUS DATED APRIL 19, 2024
(COLLECTIVELY REFERRED HEREAFTER AS "PROSPECTUS!/ OFFER DOCUMENT™).

THIS ISSUE I5 BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE AND LISTING OF NON - CONVERTIELE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE "SEBI NCS REGULATIONS™), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, EACH AS AMENDED
(THE "COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBIMASTER CIRCULAR. THE ISSUE IS NOT UNDERWRITTEN.

OUR PROMOTERS

{Please scan this QR code to
viaw tha Abnidged Prospectus)

Promoters are Motilal Oswal, Raamdeo Agarawal and Motilal Oswal Family Trust; Tel: +91 22 7193 4200; Email: corpsec@motilaloswal.com. For further details, see "Our Promoters " on page 189 of the Prospectus.
Credit Rating: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with Stable outlook) by CRISIL Ratings Limited and “IND AA/Stable” by India Ratings and Research Private Limited

ISSUE ISSUE OPENS

PROGRAMME*

ON: TUESDAY, APRIL 23, 2024

ISSUE CLOSES ON: TUESDAY, MAY 7, 2024

* The lssue shall remain open for subscnption on Working Days from 10000 a.m. fo 5.00 p.m. {I5T} auring the penod indicated above, excep! that the Issue may close on such earlier date or extended date (subject to a minimum period of three Working Days and a maximum penod of 10 working days from the aate of opening
ofthe Issue and subject to not exceeding thirty days from fling the Praspectus with ROC) as may be decided by the Board of Directars of our Company or Finance Committee subject fo compliance with Regulation 334 of the SEBI NCS Regulations. In the event of an eary closure or extension of this [ssuwe our Company
shall ensure that nofice of the same is provided to the prospective investors through an adverfisermant in all the newspapers in which pre-issue advertisement for opening of this lssue has been given on or before such earlier or initial date of Issue closure. Applications Forms for the Issue will be accepted only from 10:00
a.m.lo 5:00 p.m. (1ST) or such extended time a5 may be permilled by the Stock Exchanges, on Working Days during the Issue Period. On the [ssue Closing Dale, the Application Forms will be accepled only between 10:00 a.m. and 3:00 p.m. (15T) and uploaded until 5:00 p.m. or such exlended lime as may be permited by
the Stock Exchanges. Further, pending mandate requests for bids placed on fthe last day of bidding will be validated by 5:00 p.m. (15T) on one Working Day after the [ssue Closing Date, For further details please referto the chapter titted "Issuwe Related Information” on page 217 of the Prospecius.

ADDENDUM TO THE PROSPECTUS:
NOTICE TO INVESTORS AND THE ADDENDUM DATED APRIL 27, 2024 ("ADDENDUM’)

Appiicant may note that: The Board of Directors of the Compary al their Board Meeting held onApell 26, 2024, approved the fallowing:

1) Approved the audited financial resuits (standalone and consolidated) for the year ending March 31, 2024, 2) isswance of Bonus Shares in the ratio of 3:11.e. 3 (Three) Equify Shares of face value of Re. 1/- each forevery 1 (One) existing Equity Share of face value of Re. 1/- each held by the Shareholders ofthe Company a5 on Record Date, subject to the approval of
the Shareholders and other slatufonyreguiatony approvals, consents, permissions, condiions, and sanchions, 85 may be necessany 3] Change in desigralion of Mr. Navin Aganwa! (DIN: 0002456 1) from Non-Executive Director to Execulive Direclor by appoinfing him as Managing Diraclor of the Company, due to infernal reorganization, being hable lo relire by
ratation, for & teem of 5 (ive) years Le. To hold office from Apell 26, 2024 fo Apnl 25, 2029, subject fo the approval of the Sharehoiters of the Company and necessary reguiatory approvais, 4) The “Motilal Oswal Financial Sanvices Limited - Employess’ Stock Option Schame - X° ("ESOP Scheme - X for grant of Employes Stock Options to elgibfe Employees of the
Company and ifs Subsicfary Companyies), m lerms of the SEBI [Share Based Empioyes Benefils and Sweal Equity] Regulations, 2027, subyec! To the aporoval of the Shareholders of the Company. 5) Mr, Praleek Agrawal, Managing Direclor and Chiel Execitive Offcer of Mafial Oswal Assel Management Company Limited [“MOAMC"), a Matenal Subsidiany of the
Company and Mr. Sandeep Walinj, Chief Marketing Officer of the Company, in place of Mrs. Rohini Kute, Head - Comporate Communication, designaled as Senior Managemeant Personnel of the Company. 6) Alteration in the Arficias of Azsociation of the Company by removing/amanding the relevanf clauses partaining fo the ‘Common Seal'of the Company, sulbject fo

fthe approval of the Shareholders ofthe Company:

The Company has infimated the same to B3SE Limited ("BSE") and Naliona! Stock Exchange of India Limited "NSE") on Apnl 26, 2024 and is avaiable on the website of the Company, 85E and NSE af www motilatoswalgroum, com, www bseindia. com and www.nseindia.com, respectively in case an Appolican( has any quenies or resarvation in this regard or wishes fo

withdraw the Application afler the (ssuwe Closing Date, the same can be done by subrmithing a withdrawal requesf o the Registrar prior to the finalzation of he Basis of Alfofment bt nof laler than 2 (twal Working days from the Isswe Cloging Dale. The Prospectus shall

read along with Comgendum fo the Prospeclus dated Apal 19, 2024 and this Addendum, The

information in thiz Addenaum supplemenis the Prospecius and updates the information in fe Prospechus, and the Abndged Prozpecius. as applicabie. Al capitalized terms used in this Addendurn shall, untess the context affvensize requires, have the meaning azcribed to them in the Prospecius and the Abnidped Prospectus. Any reference fo the Prospechus in relshion

_ fo fhe Issue shal! be :feemen':u.inm'.u_'d? referemnce fo f.'?.is_,ﬂ.du'&'?dum._ _ _
'_I'HE FOLLOWING 1S A SUMMARY OF THE TERMS OF THE NCDS TO BE ISSUED PURSUANT TO THE PROSPECTUS:

*Our Company shall allocate and allof Seres I MCDs whareln the Appiicants have not indicated fie choice of the relavant NCD Sarfes.

Series | 1 | I [§ w v Vi Vil | Vil
Frequency of Interest Payment Annual MA Annual NA Mosithly Annual Manthly Annual
Minimum Application ¥ 10,000 {10 NCDs) across all Series

Face Value/ Issue Price of NCDs (27 NCD) T 1,000

In Multiples of thereafter (%) T 1,000 {1 NCDY

Tenor _ 24 months 24 months 36 months 36 months 60 months B0 months 120 months 120 months
Coupon (% per annum) for NCD Holders in Categery |, II, lll & IV B.85% NA 8.10% NA 8.97% 9.35% 9.30% 9,70%
Effective Yield (per annum) for NCD Holders in Category |, II, Il & IV [ B.a5% f.85% 9.10% 2.10% 9.35% 9.35% 9.70% 8.70%
Mode of Interest Payment | _ Through various mode availabls _

Amount (T / NCD) on Maturity for NCD Holders in Category L IL Il & IV I % 1,000 T1,154.85 71,000 ¥ 1,298.60 71,000 T 1,000 1,000 T 1,000
Maturity / Redemption Date (Months from the Deemed Date of Allotment) ! 24 months 24 months 36 months 36 months 60 months 80 months 120 months 120 months
Put and Call Option " | NA

1. With respectfo Senes where inferest is o be paid onan annual basis, relevant interest will be paid on each anmiversany of the Desmed Date of Alcdment on fhe face value of the NCDs. The last interest payment under annual Senes will be madke at the ime of redemphion of the NCDs,
2. With respect lo Series where inferestis fo be pad on monthly basis, relevant mteres! will be paid on the las! date of every month on the face value of the NCDs, The last interes! payrmen! under monthly Senes will be made al the tire of redemplion of the NCDs, Forthe first nferes! payment for NCDs under fhe manthly apfions, inferest from the Deemed Date of Alolment

fill the lzst day of fhe subsequent maonth will be clubbed and paid on the last day of that subsequent rmonth.
3. Subyect fo applicatie tax deduched at source, ifany.
4, Please refer fo‘Annexure D' of the Praspecius for delails pedaining to the cash fiows of the Company in accordance with the SEBI.

ASBA * | simple, safe, Smart way of Applicationitt | Nandatory in public issues.

*Application supported by blocked amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA below.

No cheque will be accepted.

UNIFIED PAYMENTS INTERFACE ooy srements of the SEBI Operational Circular dated August 10, 2021, as amended on LIPI mechanism,

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM OMLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE
TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION" ON PAGE 217 OF THE
PROSPECTUS DATED APRIL 9, 2024,

Information required under the Section 30 of Companies Act, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects of the Company, see “Hisfory and
caftaim corporate matters on page 163 of the Progpecius and Clawse (Il (A) of the Memorandum of Association of the Company. Tha Memorandum of Association of the Company i a
document forinspecton in relation tothe Issue. Forfurther details, see the sectionfitied Matenal Condracts and Docwments Farinspechion™on page 332 of the Prospecius.

LIABILITY OF MEMBERS: Limited by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT MARCH 31, 2024: The Authorised Share Capital of the Comgpany is T 1,74,00,00.000
compriging of 1,92 00,00,000 Equity Shares of 1 each, and 62,00,000 Prafarance Shares of ¥100 each. The issued, subscribed and paid up shara capital of the Company is
T 14,50 07 291 divided into 14, 20,0729 Equity Sharas of 71 each. For information on the share capital of the Company, see “*Capital Siruclure” on page 58 of the Prospectus.
MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMEER OF SHARES SUBSCRIBED
FOR BY THEM: Navin Aagrwal, Motilal Dswal, Vimla Oswal, Raamdea Agarawal, Johnson Thomas, Suneeta Agrawal and Ajay Menon were aliatted 100, 12 500, 12,400, 12,500, 100,
12,400 and 100 Equity Shares, respeclively aggragating to 50,100 Equity Shares.

LISTING: The MCDs offered throwgh the Prospecius are progosed to be listed on BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE” along with BSE the "Stock
Exchanges’). Cur Company has received an ‘in-principle’ approval from BSE by way of ils ketier bearing reference number DESVBMIP-BONDI0E24-25 dated April 5, 2024 and from
MSE by way of its letter bearing reference number NSELISTIDR2024/0137 dated Apel 5, 2024, For the purposes of this [ssue, BSE shall be the Designaled Stock Exchange
DISCLAIMER CLALSE OF NSE: Itis 1o be distinctty understood that the permission given by NSE should not in anyway be deemed or constreed that the Prospecius has been ceared
or approved by NSE nor does it cerify the correctness or complatenass of any of the contents of the Prospectus. The investors are advised to refer 1o the Prospectus for the full text of
the "Disclaimer Clause ofthe NSE™

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itiz distinctiy understood by the Issuer that the permission given by N3E to use their Infrastreciure should natin
any way be deemed or construed as that the comgpliance with various statutory and ather requirements by Matilal Oswal Financial Senices Limited, the Lead Managers, efc. are
cleared or approved by NSE, nor does it in any manner warranl, cerlify or endorse the correciness or completensass of any of the complianca with the statutory and other requirermeants
nor does it take any responsibility for the financial or other soundmess of this Issuer, its promaoters, its managenent or any scheme or project of this Issuer.

DISCLAIMER CLAUSE OF BSE: Itis o be distincily undersiood that the permission given by BSE Limited should notin any way be deemad or construed that the Draft Offer Documant
has been cleared or approved by BSE Limited nor does it cerify the comectness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the
Prospectus for the full text of the “Disclaimer clause of the BSE Limited”.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by BSE touse their netwark and saftware of the Onling
system should not in any way be deemed or construed that the compliance with various stabutory requirements appeoved by BSE: nor does i in any mannar warrant, cartify or endorse
the correciness or compéetensss of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this
Company, its promalers, its management or any schemea or projectof this Company

CREDIT RATING: The NCDs proposed o be issued have been rated "CRISIL AA/Stable” (proncunced a5 CRISIL double A rating with Stable cutlaok) by CRISIL Ratings Limsted for
an amount of 1,200 crores vide their rating letter dated Fabruary 9, 2024 further revalidated vide their letters dated March 14, 2024 and March 19, 2024 with rating rationale datad
Fabruary 8, 2024 and “IND AA/Stable" by Indsa Ratings and Research Privata Limited for an amount of $1,071.60 croras vide their rating letlers dated January 28, 2024 further
revalidated vide their letters dated February 23, 2024, March 14, 2024 and March 18, 2024 with rating rational dated January 29, 2024 Instruments with this rating ara considarad o
have high degree of safely regarding timely servicing of financial obligations. Such instruments camy very bow credit fisk. The ralings provided by the Credit Rating Agencies may be
suspended, withdrawn or revised at any time by the assigning rating agency and should be evaluated independenily of any other rating, The ratings are not a recommendabion to buy,
gall or hold securities and investors shousd take their own decision. Our Campany confirms that the above-mentioned credi ratings shall remain valid as on the date of the issuance and
up o the daie of lizfing. There are no unaccepted ratings or any other ratings obtained for the lzsue. The rafing agency has a right to suspend or withdraw the rating at any time on the
basis of factors such &z new information. Please referto "Annexure B" of the Prospectus for the rating letters, rafing raionale and press release of the above rating.

DISCLAIMER CLAUSE OF CRISIL:

CRISIL Rafings Limited (CEISIL Ratings) has taken due care and caution in preganing the Material based on the information provided by its cliend and | or obtained by CREISIL Ratings
from sources which it considers reliable {Infarmation). A rating by CRISIL Ratings reflects its current opinion on the likelihood of timely payment of the obligations under the rated

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN.

UPlis now available for Retall Individual Investors submitting bids wp to an application value of ¥5,00,000, applying through Designated Intarmediaries, SC38s or through the BSE DirectApp / NSE goBID ['Web interface of stock exchanges or any other parmitted methods. For details of the ASBAand UP| Process, referio the datails
given in the Application Form and also rafer to the section “ssue Procedure” beginning on page 242 of the Prospecius. List of banks supporting UP is also available on tha website of SEB| at www.sabi.govin. ICIC| Bank Limitad and HDFC Bank Limited have been appointad as Sponsor Bank for the Issee, in accordance with the

instrumant and doas not constibuta an audit of the rated antity by CRISIL Ratings. CRISIL Ratings doas nof guarantae the complatenass or accuracy of the information on which the
rafing is based. A rating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market price or suitability for 3 particular
investar, The Rating is nol a recommendation 1o imeest | disinvest in any entity coverad in the Material and no part of the Materal shoukd be construed a5 an expert advics or investmant
advice or any form of investmant banking within the maaning of any law or regulation. CRISIL Ratings espacially states that it has no liability whatsoever to the subscribers { users /
transmitterss distributors of the Material, Without Bmiting the generalily of the foregoing, nothing inthe Matenal is to be construed as CRISIL Ratings providing or infending to provide any
senaces in jursdictions where CRISIL Ratings does not have the necassary permission andior registration to cary oul ils business aclivities in this regard, Motilal Dswal Financaal
Sarvices Limitad will be responsible for ensuring compliances and consaguences of non-complances for usa of the Matenal or part thareof outside India. Current rating status and
CRISIL Ratings' rating criteria are availabde without charge to the public on the website, www.crisiratings. com. For the [atest rating information an any mstrument of any company rated
by CRISIL Ratings, please contact Customer Service Halpdesk al 1800-267-1301,

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED:

Usars of IRRPL ratings should understand thatl nefther an enhanced factual investigation nor any third party verification can ensure that all of the information India Ratngs rebes on in
connection with a rating will be accurate and complete. Ultimatety, the isswer and s advisars ane responsible for the accuracy of the information they pravide 1o India Ratings and (o the
market in offering docurments and other raports. In issuing its ratings India Ratings must rety an the work of experts, including independent auditors with respect o financial statements
and attornays with respact to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and pradictions about future events that by their nature
cannot be verified as facts. As a resull, despite any verification of current facts, ratings can ba affected by future events or conditions that were not anticipated at the fime a rating was
iszued or affirmed.

Ratings are nof a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any
inwestment sirategqy with respect to any invesirment, loan or security or any issuer. Ralings do not comment on the adequacy of market price, the suitability of any inwesiment. loan or
security for a particular irvestor (including without imitation, any accounting andior regulatory treatment), or the fax-exempt nature or taxability of payments made in respect of any
inwestment, loan orsecunty. The Rating Agency shall neither constreed to be nor acling under the capacity or nature of an ‘expert’ a5 defined under Section 2{38) of the Companies Act,
2013, India Habings is not your adnsor, nor is India Ratings prowding to you or any ofher party any financial advice, or any kegal, awdiing, scoounting, appraisal, valuaton or actuanal
senices, A rating should not be viewed &5 a replacement for such advice or services. Investors may find India Ratings to be important information, and India Ratings notes that you are
responsible for communicating the contents of this ketter, and any changes with respect fo the rating, to investors,

GENERAL RISKS: Investment in debl securities is risky and investors should notinvestany funds in such securities unless they can afford to take the risk attached to suchinvestiments
Investors are adwsed to take an informed decision and ko read the risk factors canefully before investing in this offering. For taking an mvestment decision, investors must rely on their
examination of the issue including the rsks invohed in i Specsfic attention of investors is imited to statemeant of nsk factors contaned under “Risk Faclors” and “Mafenal
Developments” on pages 17 and 215, respactively. These risks are nol, and are nol mtended 1o ba, a complate kst of all fsks and considerations relevant to the debl securilies or
investors decision o purchase such securibes. The Prospectus has not bean and will nod be approved by any ragulatory authorty in India, inchuding the Securites and Exchange Board
of india (*SEBI"), RaC or any stock exchange in India nor do they quarantae the accuracy or adequacy of this document,

AVAILABILITY OF APPLICATION FORM: Application Forms can be ablained fram; Matilal Oswal Financial Senices Limited, Tel; +81 22 T1934200; Lead Managers Trust Investmeant
Advisors Private Limited, Tel; +81 22 4084 5000; Motilal Oswal Investment Advisors Limitad, Tel; +81 22 T183 4380; and Nuvarma Wealth Management Limited (Formery known as
Edelweiss Securities Limited), Tel: +91 22 4008 4400, and offices of Consortium Mambers, Trading Members, Designated Intermediary(ies) and Designated Branches of the SC58s
Electranic Application Forms will be available on the websites of the SC38s that permit submission of ASBA Application electronically. Application Forms may be downloaded from the
websites of Stock Exchanges, Lead Managers and Consortrum Mambars, Additionally, UP| Investor making an application in the Issue can also make bid through online {app / web)
interfaced platformy of the BSE ie. "BSE Direct” and of MSE e "NSE goBID™. Further, BSE Direct platform can be accessed at hitpsiwww beedirect.com and NSE goBID at
hitps:Meipo.nseindis.com or can be acceszed through mobile app. Further, Application Forms will also be provided to Designated Intermediaries ai their request.

AVAILABILITY OF PROSPECTUS: Inwesiors are advised to refer Prospecius and the “Risk Faciors™ on page 17 of the Prospectus, before applying inthe lssee, Physical copies of the
Prospectus can be cbiained from the Company's Registered Office, offices of Lead Managers o the Issue, offices of Consorlium Members, Registrar to ihe Issue, and Designated
Branches of the SCSBs. Full copy of the Prospecius is avaiable on the websites of the |ssuer at www.rmotilaboswalgroup.com, of the Lead Managers at wwwi trustgroup.in,
www. miotilaboswalgroup.com, and www.nuvama.com, of BSE and MSE af www.bseindia.com and www. nseindia.com, respeciively and on the website of SEBI at wew.sebi.govin
PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICI Bank Limited and HDFC Bank Limited

CONSORTIUM MEMBERS: Trust Financial Consultancy Services Private Limited, Trust Securities Senvices Private Limited. and Muvama Wealth and Invesiment Limited (Formerly
known &5 Edelweiss Brokimng Limited)

Note: Capitalized ferms nod defined herein shall have the zame meaning 83 assigned to such ferms i the Prospectis

For further defails pleass refer Prospectus

[_ ------------------------------------------------------------------------- LEAD MANAGERS TO THEIBSUE |-_-i3.‘_EE|5THARTuTHE ISSUE - | CREDIT RATING AGEMCIES
ot MoTiAL Oswat : CRISIL IndiaRarings
|| TRUST e TEes sanne A’nUUCII'T‘ICI L!NK |ﬂhme Ratings & Research

Motilal Oswal Investment Advisors Limited "
Mafilal Cewal Tower, 10th Floor

Rahimbullah Sayani Road, Prabhadew,

Mumbai 400 025 Maharashira, India

Tel: 91 22 7193 4380

Emiail: debt@motilaloswal.com

Investor Grievance Email:

molapiredrassal @modilaloswakgroup.com
Website: www trustaroup.in Wabsite: www.maotifaloswalgroup. com Waebsite: www.nuvama.com
Contact Person: Hani Jalan Contact Person: Subodh Mallya Contact Person; Sail Dave

| DEBENTURE TRUSTEE” I

BEACON

TR UVSTEESHITF

Beacon Trusteeship Limited”

7 A& B, Sddhivinayak Chambers, Opp. MIG Cricket Club, Gandhi Nagar, Bandra East, Mumbai 400 051, Maharashtra, India

Tel: +81 2 4606 (278, Email: conlacli@beacontrustes co.in; Investor Grievance Email: invesiorgrevances@becontrusies.co.in
Website: www beacantrustes.colin, Contact Person: Kausiubh Kulkami; Compliance Officer: Kaustubh Kulkarni

SEEBI Regisiration No.: INDOGD0O00569; CIN: U74900MH2015PLCZT 1288

Nuvama Wealth Management Limited

{Tormerly known as Edetweizs Secunties Limited)
BO1-804, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumbal 400 051
Tel: +31 22 4009 4400

Email: mofsl.ncd@nuvama_com

Investor Grievance Email:

customarsarvice. mb@Enuvarma.corm

1081110, Balarama, Bandra Kurla Complex

Bandra (East), Mumbai 400 051 Maharashira, India
Tel: +81 22 4084 5000

Facsimile: +81 22 4084 5086

Email: mosl.ncdi@irustgroup.in

Investor Grievance Email:
cusiomercare@trusigraup.in

STATUTORY AUDITOR

Tel: +91 22 G662 5537
Firm Registration No.: 3020459E

Link Intime India Private Limited
C-
Vikhroli (West), Mumbai 400 383, Maharazhira, India
Tel: +91 810 811 4949

Facsimile: +91 22 4918 5195

Email: maotilaloswal ned2024@linkintime. co.in
Investor Grievance Email:
meotilalcswal ned 2024@ linkinbme. co.in

Website: wwiw Bnkintime, co.in

Contact Person: Shanli Gopalsrishnan

Singhi & Co., Chartered Accountants

B2, 4028, Marathon Innova, off Ganpatrao Kadam Marg
opposite Peninsula Corporate Park, Lower Parel
Mumiai 400 013, Maharashira, India

Email; amithundia@singhico.com
Pear Review Cerliflcate Mo.: 014484 Conlact Parson: Amid Hundia

India Ratings and Research Private Limited
Wockhardt Towars, 4° Floor, West Wing

Bandra Kurla Complex, Bandra East, Mumbai 400 051
Maharashira, India

Tel: +31 22 4000 1700

Email: infogrp@indisratings.co.in

Website: www.indiaratings.co.n

Contact Person: Amit Rana

SEBI Registration No.: INNCRA/DD2/1999

CIN: UE71008MH 1995FTC 140049

CRISIL Ratings Limited

{subsidiary of Cnsd Limifed)

CRISIL House, Cantral Avenue

Hiranandani Business Park, Powai,
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Investars may contact the Registrar to the |ssue or the Company Secretary and Compliance Officer in case of any pre-Issue or
post-lssue related izsues such as non-receipt of Allotment Advice, damat cradit, refund orders, non-receipt of debentures
certificates {in case of NCDs which have been re-materiafised), transfers orinterest on application money, eic. a5 the case maybe.

" Mofilal Oswal Investment Advisors Limiled 5 deemed fo be an associate of ihe Company as per the Securities and Exchange Board of india (Merchanf Bankers) Reguiations, 1992, as amended (“Merchant Bankers Regulations'). Further, in compiiance with the provisions of Regulation 214 and explaration fo Requiation 21A of the Merchan! Bankers Requlafions,
Motital Osweal Invesiment Advisors Limited would only be involved in marketing of the Issue and as per Regutation 25(3) of SEBINCS Regulations shall mot issue a dua difigence certificate.

"Beacon Trusteeship Limited pursuant to Reguistion 8 of the SEB NC.S Reguiafions and by way of lefler dated March 26, 2024 haz given itz consent for ifs appoiniment a5 Debemture Trustes fo fhe lssie snd forils name to be incluged in the Prospectus and in a1 the subsequent penodical communicalions senf fo the hodders of fhe Debentures issued purstiant fo this [s5ue.
Acopy of the Prospecius shall be filed with the RoC, interms of Seclion 26 of the CompanigsAct, 2013, along with the cenlified copies of all requisite documents, For further detals, see Malterial Confracts and Documents for Inspeclion"on page 332 of the Prospecius.

DISCLAIMER: Motilal Oswal Financial Services Limited (“Company"), subject bo markel conditions, and other considerations, is propasing a public issue of sacured redeemable non-converlible debenturas (*NCDs") and has filed a prospectus dated April 9, 2024 [*Praspecius’) with the Registrar of Companies, Maharashtra al Mumbai (*ReC”), BSE Limilad ("BSE"),
Mational Stock Exchange of India Limited ("NSE™) and Secunties and Exchange Board of Ingia ("SEBI'). The Prospectus is available on the website of the Company at wewmofilaloswaigroup.com, on the website of BSE at www bseindia.com, on the website of NSE af www.nseindia.com, on the website of the lead mansgers at www trusigroup.in
wiww. motilaloswalgroup.com and waw.nuvama_com and on the wabsite of SEB] at wiww.sebi.govin. Investaors prnpnsingm participate in the lssue showld Evweast only on the basis of the information contained inthe Prospectus. Investors should node that invesiment in the NCDs involves a high degree of riek and for details in relation to the same, refer to the Prospectus,

including the section tithed “Risk Factors”and Malerial Developments”beginning on page 17 and 215 respectively ofthe
Capitalized ferms not defined herein shall have the same meaning as assigned tosuch terms inthe Prospecius.

rospecius,

Invesinrs proposing to participate in the Issue should note that invesiment in the NCDs involves a high degree of risk and for details in relation to the same, refer to the Prospectus dated April 9, 2024, including the sections titked “Risk Factors"and “Matenal Developments " begnning on pages 17 and 215 respectively of the Prospectus. The Issuer and the Lead Managers
accept no responzibdity for statements made otherwise than in the Prospecius or in the adverisement or any other material ssued by or at the instance of the Comgany and that anyone placing reliance on any other source ofinformation would be doing 50 at thedr own risk.

Mr. Motilal Oswal E
Place : Mumbai Managing Director and Chief Executive Dfficer =
Date : April 27, 2024 DIN: 00024503 3

For Motilal Oswal Financial Services Limited
=di-
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This i#a statutory advertisement. pursuant fo Reguiation 30(1)of the SEBI (fssue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose anly.

MoTILAL QOSWAL
MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Matilal Oswal Financial Services Limitad (“Company " /' Tesuer™) was incomatated as & publin lmftisd compeny undarthe name of Wetilal Oswal Finanaal Senvices Limited underthe Companies Act, 1956, pursvant 1o a certificats ot incorpatrition tssued by e Registrar of Companies, Maharashira 2t Mumba) (“RoC™} anMay 18, 2005 Quf Company commenced fs
business pursuant to a carfificate of commencement of husiness dalad June 3, 2006 issuad by the RoC, Fordetails reganding changas thaor Registared Office, a8 “Hisfory and Certain Corporate Matters” in pegs 183 of the prospectosdated Apni 9, 2024, ("Prospectus’)
Corporate Identity Number: L67160MH2005PL.C 153387, PAN: AAECM2876R
Registered and Corporate Offfce: Matiial Oswal Towsy, Ranimtullsh Sayani Roed, Opposite Parsl ST Depat, Prabradey), Mumbiel 400025, Maharastig, India. Tel: +91 22 7193 4200 Website: www. motiialogwaigraup cony, Emall: shareholdars@motialoswal cam
Compliance Officer for tha lssue and Company Secretary: Kallash Pyronit, Tal +37 22 7183 4200 Email: sharsholders@motiaioswal com, Chief Financial Officer: Shatibhadra Shaty, Tel: +91 22 7193 4200; Emall; sharehalders@motlaoswal com

Link to download Abridged Prospectus: itps://www,motilaloswalgroup,com/Downloads/IR/1116012802Motilal-Oswal-Financial-Services-Limited-—-Abridged-Prospectus pdf

THE ISSUE

PUBLIC ISSUE BY MOTILAL OSWAL FINANCIAL SERVICES LIMITED OF SECURED, RATED, LISTED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDs”) FORAN AMOUNT AGGREGATING UP TOT500 CRORES (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO 7500
CRORES (“GREEN SHOE OPTION"} AGGREGATING LIP TO 1,00,00,000 NCDS FOR AN AMOUNT UP TO ¥1,000 CRORES ("ISSUE SIZE" OR "ISSUE LIMIT") [HEREINAFTER REFERRED TO AS THE “"ISSUE") THROUGH THE PROSPECTUS DATED AFRIL 9, 2024 READ WITH CORRIGENDUM TO THE PROSPECTUS DATED APRIL 19, 2024
(COLLECTIVELY REFERRED NEREAFTER AS“PROSPECTUS/OFFER DOCUMENT").

THIS ISSUE 1S BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (JSSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NC& REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, EACH AS AMENDED

{Please scan this QR code o
view the Abridged Prespeclus)

(THE"COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBIMASTER CIRCULAR, THEISSUE 1S NOT UNDERWRITTEN.

QUR PROMOTERS

Promoters are Motilal Oswal, Raamdeo Agarawal and Motilal Oswal Family Trust; Tel: +912271934200; Email; corpsec@motilaloswal.com, For further details, see “Our Promoters” on page 188 of the Prospectus.
Credit Rating: “CRISIL AA/Stable” (pronounced as CRISIL

le A rating with St

ISSUE ISSUE OPENS

PROGRAMME*

e outlook) by CRISIL Ratings Limited and “IND AA/Stable”

ON: TUESDAY, APRIL 23, 2024

ISSUE CLOSES ON: TUESDAY, MAY 7, 2024

" The fssus shall remair open for subscriphion on Working Days from 10:00 a.m. to 5:00 p.m. (IST) duning the period indicated above. exceptthat the Issué may close on suchealier dale orextended date (subject to 2 minimum perfod of three Working Days and a maximum penod of 10working days from the date of opening
of the Issue and subject o nof exceeding thiry days from filing the Prospeotus with ROC) as may be decided by the Board of Directars of our Company or Finance Committes subjectto compliance with Regulation 33Aof the SEBI NCS Reguigtions. In the event of an eatly closure or exfension of this Isste our Company
shall ensure that notice of the same s provided te the prospeclive investors through an adverfisement in all the newspapers in which pre-ssue advertisement for opening of this Issue has been given on or befors such earlier or initial date of Issue closurs. Applications Forms fur the Issue witl be accepted only from 10:00
a.m. to 5:00 p.m. (IST] or such extended time as may be permitted by the Stock Exchanges. an Working Days duving the 1ssue Period. On the Issue Closing Date.
the Stock Exchanges. Further, pending mandate requests for bids placed on the fast day of bidding will be validated by 5:00 p.m. (I1ST] on one Working Day after the Issue Closing Date. For firthar delails please refer{o the chapler titled “Issue Related Information™on page 217 of the Prospectus.

the Application Forms will be accepted only between 10.00 a.m. and 3.00 p.m. (18T) and uploaded uatil 5:00 p.m. orsuchextended time as may be permitted by

Applicant may riofes thet: The Board of Directors of the Compeny at their Board Meeling heid on Apnl 26. 2024, approved the fallowiry.

I agproval of the Shareholters of the Comipany.

fo the Issue sfall be deamed foinclude reference fo thisAddendim,

ADDENDUM TO THE PROSPECTUS:
NOTICE TO INVESTORS AND THE ADDENDUM DATED APRIL 27, 2024 ('ADDENDUM')

1 Approved the audited inancial resulls (standiions and consulidald) for the yaar sndimng March 31, 2024, 23 issuanioe pfBonus Sharus i the ralin of 311 &, 3 (Three) Equily Shares of face valus of Re. 1 eacl forevery 1{0ne) exisbng Equity Share of fave value of Re. 1/~ each held by the Sharentiders of the Qompany as on Record Date, subject 1o the approval of
the Shareholders and other statutory/regulatory sporovals, consents, permissions, sanditions, and sanclions, as may be necessary. 3) Change in designation of Mr Navin Agarwel (DIN; 00624561 from Non-Exscative Director 10 Executive Director iy appainfing him a5 Managing Director of the Compeng: dus to internal rearganization. being liabis 1o relire by
fotation, fore term of 5 (fve) yearg e, to haid offics fromAprtt 26, 2024 to April 25, 2028, subject to the apntoval of the Shiarstiolders of the Company and necassary egulatory approvals 4) The “Matilsl Oswal Financial Sarvices Limited - Empioyees’ Stock Oftion Scheme - X" ESOP Scheme - X" for grant of Empioyes Stock Options l eligible Emplayeas of the
Company and it Subsidiary Compatyites), inlermns of the SEBI {Share Based Erpiloyes Bansfits #nd Swest Equily) Regulations, 2021, sutifect o e approval of i Shatehaiders of ihe Campany. 5) Mr Pratesk Agrawal, Mansging Director and Chief Execufive Officar of Motttsl Osweail Asset Managamen! Company Limitedd (“MOAMC "), 4 Matetial Subsiiary of the
Company antt Mr Sandesp Walunj, ChiefMarkebing Officer of the Company, inplacs of Mrs. Rohini Kile, Head - Corporate Communication, designater as Senior Management Persotinel ofthe Campany, 6] Alteration in thie Adticies of Association of [he Company by removing/amending the relevant clauses paraining tothe ‘Common Seal'of the Company, subjeat (o

Thg Compatty has intimated g samg 1o BSE Limited ("BSE™) and Nattonal Stock Exchange of Iniia Limitad ('NSE') on Apnif 26, 2024 andis avallable on fhe wabetle of th Company, BSE and NSE af wew mofilaloswalgroup com, wwwhseintfla com and wwanseindia com, raspectivaly incase anApplicant has any quenes or reservation i this regand or wishes (0
withdraw the Applicakion aften the fssae Closing Date. the same can be done by submitling a withdrawa! requost ha the Regutrar prior ta the linalization of the Basis of Allolment but not laler than 2 (fwo) Working days from the Issue Closing Date. The Prospectus shall b read along with Comgendim lo the Prospectus dated April 19, 2024 and this Addandum. The
information in this Addentum supplements the Prospectus and updates the infanmabion in the Prospectus, and the Abridged Prospectus. as applicabie, All capitalized terms used in this Addentum shall_unless the context otherwise requires, have the meaning ascnbed tothem in the Prospectus and the Abrdged Prospectus. Any reference o the Prospectus fn relalion

THE FOLLOWING 1S A SUMMARY OF THE TERMS OF THE NCDS TO BE ISSUED PURSUANT TO THE PROSPECTUS:

Saries | it i v v \ vi Il Vil
| Frequencyof (nterast Payment Annual NA Annual NA Monthly Anriyal Manthly Armual
Minimum Application % 10,000 (10 NCDs) across all Series

Face Value/ |ssug Price of NCDs (3! NCD) 31,000

‘mmﬁﬁidmm ¥ 1,000 (1 NCD)

Tenor 24 months 24 months 36 months 36 months 60 months 60 months 120 months 120 months
Coupon (% per annum) for NCO Holdars in Category I, 1l, il & IV 8.85% NA 9.10% NA 897% 9.35% 2.30% 9.70%
Effactive Yigld (pet annum) for NCD Holders in Category |, 11, I1& [V 8.85% 8.85% 9 10% 910% 9.35% g.35% 970% 970%
Mode of fnterest Payment Through various mode avatiable

unt (¥ NCE ; for NCD Holders in o &N 21,000 3 1.184.85 71,000 T 1.298.60 31,000 T 1,000 71,000 1,000

Maturity / Redemption Date (Manthe from the Deemed Date of Allotmenty 24 months 24 maontivs 36 manths 38 marths 60 morths 60 manths 120 months 120 maonths
‘Put and Call Option NA

‘Qur Company shall aliocate and allot Series i NODs wharsin ths Appiicants hzve ot incheated (e chaies of the relgvant NCO Sorigs,

1. With respec! to Senies where interss! (s 1o be paid on an annual basis. reisvan interestwill be paitf on each anniversary of the Desmed Date of Allotment on the face value of the NCDs, The last interest payment under annual Series will ba made 2l the lime of redamplion ofthe NCDs,
2. Withrespec! to Series where inferest is lo be paictonmonthly besis. relevant interest will be paitf on the last date of every monitt on the face value of the NCDs. The lastinisrest payment under monthly Senes will be made at the time of redemplion of the NCOs. Forthe first interest payment for NCOs under the monthiy options. interest from the Deemed Date of Allotment

filtthe las! day ofthe subsequent month will be clubbed antd pald on the last day of tha! subsscuent month.
3 Subjett b applicabie lax deductad af source, fank
4. Piease raforto ‘Annexure D'of the Prospectus for detalis parining to ihé cash finws of the Conpany inaccantance with the SE8I

ASBA* | Simple, Safe, Smart way of Applicationl!] Mandatory injpublic issues, H

*Application supparted by blocked amount ("ASBA") is a befter way of applying fo issues by simply blocking the fund jn'ihe bank account.
For further detalls; check section on ASBA below,

LI~ s

HIMFIEDS PAYMENTS INTERFACE.  racqiavemmints of tf SEBH Operational Circuler et August 10, 2021, a5 amerided on UPY mechimism

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH AFPPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WIILLL BE MADE
TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION" ON PAGE 217 OF THE
PROSPECTUS DATEDAPRILY, 2024,

Information requirad under the Section 30 of Companies Act, 2013

CONTENTS OF THE MEMORANDUN OF ASSOCIATION OF THE COMPANY AS REGARDS (TS OBJECTS: For inlormation on the main objects of thi Campany, see “History and
certain corporate metters™on page 163 of the Prospectus and Claose Il {4) of the Memorandgm of Associalion of the Company. The Memerandum of Assaciation of the Company 9 a
Uocument for mspeztion i elation o the issus, Forfurther details, see the section litled “Matenial Contractsand Documents For Inspactionon jjage 232 of the Prospacius:
LIABILITY OF MEMBERS: Limiited hy Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT MARCH 31, 2024: The Authansed Share Capital of the Company Is T 1.74,00.00.000
comprsing of 112,00,00,000 Equity Shares of T1 each and 62,00,000 Preference Shares of T100 zach The Issued, subsaribed and patd up share capital of the Company 15
T14,80,07 281 divided nta 14,50,07 291 Equify Shares of 31 each . Farinformation ot the share eapital of the Comipaty, see "Capia! Strscture” onpega SBafthe Prospectus

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FORBY THEM: Mavin Aanrwal, Motial Osway, Vinle Oswal, Raamiso Agarawal Jofhtnsan Thomas, Sunasta Agrawal and Ajay Manon were allotted 100, 12,500, 12.400, 12,500, 200,
12,400 and 100 Equity Shares, respechvely aqgregating to 50, 100 Equity Shates,

LISTING: The NCDs offered through the Prospectus are propased lo be listed en8SE Limited (‘BSE™) and National Stock Exchange of india Limited {'NSE' aleng wilh BSE the“Stack
Exchanges’) Our Company has raceived an 'n-pancipie approval from BSE by way of s lafter hearing reference number DGS/RM/PLBONIDNN224-25 dated April , 2024 and from
NEE by way ofits \etiar bearing refaranci number NSEILISTTHN24/0137 deted April §, 2024 Forthe prirposas of this [ssue, BSE shall be the Designated Smidk Exchange
DISCLAIMER CLAUSE OF NSE: It is 1o be distinclly understoad thal the permission given by NSE should not in anyway be desmed or construed that the Prospectus has been cleared
of appreved by NSE nor doas it carlify the corractness or completeness of any of the contents of the Prospectus. The investors are advised tarefer to the Prospactus for the full textcf
the “Disctaimer Clause of the NSE"

DISGLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understond by he Issuer that e parmission given by NSE fa use thelr infrastnuctune should not in
any way be deemed or construed as that the compilance with various statutory and other requirements by Matiial Oswal Financial Services Limited. the Lsad Managers. stc. are
cleared orapproved by NSE: nor does itin any mannerwarrant. certify or andorse the camectness orcomplelanessaf any of the cempliance with the statutory and ofher requirements
nordoes i iake any responsibility for the financial orather soundness of this Issuer, ils promalers, s managament or anyschemearorofea of this Issier

DISGLAIMER CLAUSE OF BSE: It s o be distinctly understoad that the permission given by BSE Limiled shavld notin any way be deemed o construed Hval the Oraft Offer Document
has bean cleared or approved by BSE Lunited nor dues || vedily the comectness orcompleteness of any of the contents of the Prospeclus. The investors ara advised (o refer 1o the
Prospectus forthe full text of the Disclaimer ctause of the BSE Limited”.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM; iLis 1o be distinctly understond that the permission given by BSE touse thelr network and software of the Online
systemshould notin any way be deamed or consfrued thit the compliants with various statutory reguirements aporoved by BSE; nor does it in any manner warrant, carify of endorss
the correstrivss or completeness of any of the complianze wilh the statutory and ather requirements nor dois i take any resporsibilily for the financial or othier souridness of his
Company. is promoters. ita management or any scheme or praject of this Company:

CREDITRATING: The NCDs proposed to be issued have besn (ated "CRISIL AAIStable" (pronouncad s CRISIL double Arating with Statile outionk) by CRISIL Ratings Limitad lor
an amount of T1,200 crores vide their ratmg lefter dated Fabruary 9, 2024 further revalidated vide their letfers dated March 14, 2024 and March 19, 2024 with rating rationale dated
February . 2024 and “IND AA/Stable” by India Ratings and Research Private Limited ior an amount of £1.071.60 croras vide their rating letters dated January 29, 2024 further
revaldatedl wia (heir [ptiers dahsd Febnuary 23, 2024, March 14, 2024 and Margh 18, 2024 with rating rafional dated January 28, 2024 Instruments with thig rating are considerar bn
have high degres of safaty reganding timety serviding of finandial ogligations. Suchinstruments carry very low creit risk_ The ratings provided by the Credit Rating Aganciizs may be
stispended, withdrawn of revised al =ny fime by (he assigning rating agency And should be evaluated independently af any other tafing, The ratmas ars Nl A recammendétion to huy
il or hold secyrities 811d Investors should ke their own decigian, Qur Company confirms that the abuve-mantiansd credit ratings shall remain valid as on the date of the: suancs and
up i the date of listing, There are no unaacepted ratings of any othar ratings oblained for the Issue. The raling agency s a nght 1o suspend arwithdraw the raling at any time on'the
basis of factors such as new informalion. Please refer 10 “Annexure B of ihe Praspectus jor the raling efters, rating rationale and press release of he abova raling

DISCLAIMER CLAUSE OF CRISIL;

CRISW. Ratings Limited [CRISIL Ralings] has taken due care and caution in prepanng the Matenal based on the information provided by its clientand / or obtained by CRISIL Ratings
from sotirces which it considars reliable (Information). A raling by CRISIL Ralings reflacts ils cument opinton an the likelihood of tmaly paymant of the obligations under the rated

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN.
7T niocanvofbtie For Retafl ndfviual investors suhrmiting bic up o an applicalion vaile=af 25,00, 000, sppiying thmugh Ciesignatesd Iniermeriaties, SCSBs arhrotgh ite 85E Dt App NSE godlID1Web interce of stock exthangars or any offer permitied mafhiods. For datalis of he ASBA s UR| Process, refaro lfie deteils

Givertin o Apshstion Farmand also refer 1 e sSclitn e Prodedore "begiming an page 242 of the Prospactus. Listol enks supporting U sl availehle on the websits of SEBI &t wwwy Sebdgovin ICICHEiank Lirilact and HOFC Bank Limited fve besnappointsd g Sponsar Bank for this bsos, Ingacondans witihe

ingtrument and does not constitute an audit of the: rated entity by CRISIL Ratings. CRISIL Ratings does ol guaranies the completeness oratourgey of the informafion on which the
rating is basad, Ating by CRISIL Ratings Is not a recommendation o buy. gall. or hoid the ralad instrumant, it doss Tot commentan the market grice or sultablity. for a paricular
investor. Tha Rating is nal a recommendation (o invest | disinvest n any enity covered in the Malenaal and no partof the Matenal should be consirued 2s an expert advice or investment
adwice or any form of investment banking within the meaning of any law cr ragulation. CRISIL Ranings sspecially states that il has na habillty whalsoever to the subscribers / usars /
fransmittars! distrbtors of the Materal. Withau! limiting the ganeralily of the forsgoing, nothing in the Mataniat s 1o be construed s CRISIL Ralings providing or infending toarovide any
sprvices in jurisdictions where CRISIL Ratings does not have the necessary permission ant/or registratinn to carry ot its busingss activiies in this reqara. Motiial Oswal Financial
Sarvices Limited will be respotsible fof snsunng compliances and consaquences of nan-compliances for use of e Matiental or part therenf outside India. Cutrent rating stitus anid
CRISIL Ratings' rating eriters are available withool charge 1o the public.on the wabsits, wwaarisiiratings cotn. For the tatest rating information on srtyinstrument of iy compary rated
by CRISIL Ralings, please tontact Customer Servics Helpdeskat 1800-267-1301

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED;

Usersof IRRPL ratings should undarstand thmt naither an enhancad fadlual investigation norany third paty verfication can ensure that all of tha information India Ratings relies onin
conneztion with a rating will be sccurate and complete: Ulimately. the issuer and its advisers are rasponsible for the accuraay of the information they provide o India Ratings and 1o the
market in offénng documenls and other repors. [nissuing its rafings Intdia Rafings miust rely an the work of experts, including ndapenden atditors wilh respect o fnancia statements
and attorneys with respeci o legal and tax matters_ Furthet, ratings are inhemntly forwari-lotkng and smbody assumptions and predicions anout futiyfs evants that by thet nature
cannot bevanified as facts As s resoll. despile anyverfication of corment facts, ratings can be sffetted by fulure events or canditions thatware not anticipated at the time a rating was
Isgued or afirmed

Rafings ars not 2 cecommangation or suggestion, directly ar indirently, 1 you or any other parson, to buy, s8l, make or hold any investmeen!, Ioah ar secunly of 1 underiake gny
investment stralagyvith respat! Io any investimant, Io2n of saturilty or any isscer, Ratings do not camment on the adequacy of market price, the soitabiiity of any investmant, loan or
sezunly for a particalar mvestor (induting withou! limitation, any sczaunting snd/or regulatry treatment), o the Tax-exumpt nafure or Exability of payments made In respectof any
investment, ican or secunty, The Rafing Agancy shall neither construad to be nor acling under Ine capacity or nature of an 'axpert’ as defined under Section 2(38) of the CompaniesAct,
20173 (ndta Ratings & not your advisor, nor s Indis Rafings providing t youor any othier party any finaingial advive, or any legal, auditing, acoounting, appraisal, valuation or aciuanal
services, Arating stiould not b viewed 35 & rapiacemant for such advice ar services, Invesiars may find india Ratings to be impattant information, and Indts Ratings notes that you are
responsible for cammamicating the contents of this letler, and any chenges with respect to therating, o investors.

GENERALRISKS; Invesimen! indefy spanting (5 risky and investars snouid notinvest ainy funds in such'securiies Liniess they can afford o take the risk attached to such investments
Investons are agvised 10 aks an informed dacision and 10 cad iha risk fantors carefully befars investing in Ihis afferng, Foriaking an investment dacsion, ifvestors st rely on ther
examination of the fssue meluding the nsks nvolved m i, Spedific attention of imestors & invited to statement oF risk faclors gontained under “Fisk Factors™ and “Malerial
Developments™un payss 17 and 215, respactively, These risks are not, and are no! intented 1o ba, 4 complele st of all risks and considerations retevanl 'o the debl sscurities or
investor's decision o purchase such securities. The Prospeclus has notbeen and will norbe-approvid by any regulatory authonty inindia, incuding the Securities and Exchange Board
of lodia ("SEBI'), RoC arahy stock suchanae i Inria anr do they guarantes the accuracy or adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Motilal Qswal Financial Services Limited. Tel: =81 22 71934200 Lead Managers Trust Investment
Adwigors Privale Limited, Tet +91 22 4024 3000, Molital Oswal Invesiment Advisors Limited, Tel. #8122 7183 4280; and Nuvama Wealin Manaaement Limited (Formerly known as
Edelwatss Sacurtiss Limited), Tel +81 22 4008 4400, and offices of Consorfium Members, Trading Membars, Dasighated Intermadiary(ies) and Opsignatad Branues of the SCEBS.
Electronic Application Forms will be available on the webstes of the SCSBS that pormitsutimigsion ol ASBAADplication elscttonically Applcation Forms may be downloaded from the
wabsites of Stock Exchanges, Lead Maragersand Consortium Memders. Adiditionally, U Investor making an application in the lssue can alse maka bid rough online (app / web)
interface/ platiorm of the BSE Le “BSE Direct’ and of NSE i.e¢ “NSE goBID". Further, BSE Direct platform can be accessed at hilps:iwww.bsedirect.com and NSE goBID at
hitps-#eipo.nsetndia com ar can be accessed Iraugh mobile app Further Application Forms will also ke providerd to Designate Intarmedianes aftheir raquest

AVAILABILITY OF PROSPECTUS: Investors are advised (G refar Pruspacius and the " Risk Factors” on page 17 of the Prospectis, befora zoplying In the Issue. Physical copies of the
Prospectus can be oblalne« from the Company's Registered Office. officas of Lead Managers to the Issue. offices of Consartium Members. Raglstrar o the Issue. and Designated
Branches of the SCSBs. Full copy of thi Prospectits is avallable on the websites of the: Issuer af www.mollizloswalgroup.cam, of the Lead Managers af waw frusigroupn,
Wi motiksloswatgroup.com, aiid Www.nitvama.com, of BSE and NSE atwww,bsaindia, com ahd www nselndis com, fesrectively 2ad nn the wabists of SEBLat www,seb).gov.in
PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICIC| Bank Limited and HOFC Bank Limited

CONSORTIUM MEMBERS: Trust Financial Consultancy Services Privata Limited, Trust Secorfies Services Private Limited, and Nuvama Wealth sod Invéstmant Limited (Formsily
Kvewen 28 Edfetwaiss Broking Limited)

Note: Capitalizad terms not tlefined hargin shall have the same meaning &3 assigned o such lgrms th the Prospectus

Forfurther details please refor Prospaius

Mofilal Oswai Tower, 10y Floior
Ramimtuitan Sayan Road, Prabhadeyi
Mumbai 400 025 Maharashira, India

Tel: £91 227193 4380

Email: debl@motilaloswal com

Investor Grievance Email:
mauapiredressal@motilaloswalgrotp.com
Website: www mntialoswalaroup com
Contact Person: Subodh Mallya

108110, Balsrams, Bandra Kurls Complex

Bandra {Easl), Mumbal 400 051 Maharashlra, india
Tal: 91 22 4084 5000

Facsimile: +51 22 4084 5068

Email: mos) acd@trusigroup.in

Investor Grievance Emafl:
customarcare@irusigroupyin

Website: www frusigroup in

Caontact Person; Hani Jalan

DEBENTURE TRUSTEE"

tformerly known g Edefweiss Secirifies Linitad)
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Teh +81 22 4009 4400
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Investor Grievance Email:

cusiomerservice mh@nuvama.oom

Website; wwiw.nilvama com

Contact Person; Safll Dave
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TAS B. Siddhivinayak Chambers. Opp. MIG Cricke! Club, Gandhi Nagar, Bandra East, Mumbal 400 051, Maharashira, India

Tel: =81 22 4606.02768: Email: contaci@beaconirustee coin: Investor Grievance Email: inveslargrievances@becontmuslee.ca.in
Website: waww heaconiustee.co i Contact Person; Kausiubh Kulkami; Complianca Officer: Kaustubh Kilkami

SEBI Reglstration Na.; INDODODODSES; CIN: U7A985MHZ015PL C27 1288

LEAD MANAGERS TO THE 1SSUE REGISTRAR TO THE ISSUE \ CREDIT RATING AGENCIES
& A’ i CRISIL Ir}dlaRatx_ngs
Mons: nuvama LINKntime Ratings B Rescarch
Trust Investmant Advisors Private Limited Motilal Oswal Investment Advisors Limited™ Nuvama Wealth Management Limited Link Intime India Private Limited CRISIL Ratings Limited Ingdia Ratings and Research Private Limited
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Vikhod: {West), Mumbai 400 083, Maharastitta, India
Tel! +91 810 8114540

Facsimile; +31 22 4918 6195

Email: motilaloswal ned2024@iinkinlime co.in
Investor Grievance Email:

mafilaloswal ncd2024@lindontime, oo

Website: www Iinkintime.co.in

Contact Person: Shanfi Gapelknshnan

Singhi & Co., Chartered Accountants

B E c 0 N B2, 4028, Maratihon Infova, of Gangatrao Kadam Marg
TEV S TP st e opposite Peninsula Carporate Park, Lower Parel
Beacon Trusteeship Limited™ Mumbal 400 0113, Manarastitra, India

Email: smithundia@singhico.com
Peer Review Certificate No : 014484; Contact Person: Amil Hundia

107, 1" Floar, 247 Patk, L B.S. Marg, [substohary of Gnsh Limited)

CRISIL Housa, Cantral Avaniia

Hiranandan Bustiess Park, Pawa,
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Email: crsiiratingdesk@crisil com

Wabsite: waw.cnisil.com; Contact Person: Ajit Vaioma
SEB| Registration No; (NCRAGINYES

CIN: UBT100MH2(nOPLEI26247

COMPANY SECRETARY AND COMPLIANCE OFFICER

Kailagh Purohi

Motilal Oswa! Towar, Rahimiulizh Sayani Road

Oppostte Parel ST Depit, Prabhadew, Mutnbai 3060 025, Maharashtra, ndle
Email: sharsholders@motlaloswal com
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Banda Kutia Conples, Bandra East, Mumnba 400 051
atarastitta, India
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Invesiors may conlact he Reglstrar lo the {ssue.or the Company Sacratary and Complfance Officar in case of any pre-lssue or
cost-Issue relatetl issues such as non-recaipt of Allciment Agvice, demal credli, refund orders, nonsteceipt of gehenfimes
cartificates fin case of NCDs which have heen re-materialised), ransfers or intrest on application money, atc_as thacase mayhe

Mot Qswall Invastiment Advisars Limited s desmed o be an assaciate of the Company as per the Seourilies and Exctange Board of India (Merchant Bankers) Regulations, 1992 asamended ("Marcham Batkers Regulstions ). Further, in complance with the provisians of Regulation 21A and expisnation 1o Reguiation 214 of ttie Marchant Bankers Regulafions,
Mottial Dswallivestment Advisors Limted wouid anfy be inmived In markohing of the 1ssue antias pot Reguiation 25(3) of SEBINCS Requfations shall ot issus & due diligenca cendicals,

Beacon Trasiee ship Limited pursuant ta Regalution 8 of the SEB! NCS Reguidtions snd byway ol lstter dated March 26, 2024 hes givan jts consent for its appointment s Debenture Trastee 1o the Issuaand fov ifs name to.be fnciuded in the Prospeidis aid in all the sgbeequent peridical communications send o e holdare of the Disbentures (ssaed parsasnt (o this 15sue,
Acapyof the Praspectus shall be filgd with the RaC, in termis of Section 26 ofthe Companies Act, 2013, along with the certified coples of all requisits documents. Farfurtherdelails, ses "Material Contracts and Dotumends forinspedtion” an pegs J32 ofthe Prospectus

DISCLAIMER: Motlial Oswal Financial Services Limited (“Conipany™), Subject to merkel candilions, &nd other aonsidarations, is proposind a pobic issus of sacured redesmubis non-converlible debentures ('NCDS™ wnd has fled a prospecius dated April 5, 2024 ("Pruspacius”) with the Registia of Companies, Maharaghirs at Mumbsi ("RoC™), BSE Limited i"BSE),

National Stock Exchange of Indis Limited (“NSE") and Secunties and Exchange Boarg of India ("SEBI'Y The Prospectus s aval

on'the wabsite of the Company. al www mofilayswalgroup.com, an the website of 8SE a4t wwwbsdingia.com, on thg wabsite of NSE a1 wwwnsaindia.com, on the webisita of the lead managers at www trustgroup.r,

wivw.molilzleswalgroup. comand www.nuvama.com and on the wabsite of SEBI at www.sebl gov.in. Investors proposmg o paniicpate in the lssue should invest only on the basis of tha Information contained in the Prospecius. investars should note that investment in the NCDs involves a mgh degree of risk and for details intslation io the same. refer o the Prospectus.

indodmg the-section litied "Risk Facfors and "Material Deveiopments™beginning on page 17 and 215 respectively 0fthe Prospacios.
Capitalised wrms notdefined hessln shall ave the same meaning as assigned wsuch armsin Ihe Prospecius

Investors proposing to paricipate In the lssue should note that investment inthe NCOs invelves a high degres of risk and for detzils in reistion to the sams, refer fo the Prospectus dated Apnl 9. 2024, including the sections tilled "Risk Factors and "Matenial Davslopments "beginning on pages 17 and 213 respectively of the Prospectus The ssuerand the Lead Managers
atuapt ne responsibiity tor statemants mada othenwise than in the Prospectus o in the advertisament orany other matinial issusd by or st the instangs of the Company and thal anyone placog rellance on any othersoures of information woold be doing so.at thair own nisk,

Place : Mumbai
Oate 1 Aprll 27, 2024

For Motilal Oswal Financial Services Limited
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Mr. Motilal Oswal
Managing Director and Chief Executive Officer
DIN: 00024503

a
w
o

o
ol




