Businesses building scale

Sustainability of high RoE

Annuity revenue driving visibility

All biz offer huge headroom for growth




Consolidated financials — Ex-Aspire Housing Finance
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Particulars (Rs mn) Q2FY18 Q2FY17 YoY (%) Q1FY18 QoQ (%) H1FY18 H1FY17 YoY (%) FY17
Total Revenues 5,357 3,812 41% 4,179 28% 9,535 6,823 40% 13,666
Operating expenses 1,478 989 49% 1,253 18% 2,731 1,721 59% 3,660
Personnel costs 1,056 909 16% 1,032 2% 2,089 1,530 36% 3,128
Other costs 487 381 28% 401 22% 888 694 28% 1,471
Total costs 3,021 2,279 33% 2,687 12% 5,708 3,945 45% 8,260
EBITDA 2,336 1,533 52% 1,492 57% 3,828 2,879 33% 5,406
Depreciation 71 74 -4% 63 13% 134 143 -6% 295

Interest 297 239 24% 257 16% 554 459 21% 926

PBT 1,968 1,141 2% 1,172 68% 3,140 1,998 57% 3,906
Reported PAT 1,221 796 53% 878 39% 2,100 1,457 44% 2,818




Consolidated balance sheet— Ex-Aspire Housing Finance

Particulars (Rs mn) H1FY18 H1FY17 FY17
Sources of Funds

Net Worth 18,482 15,584 16,669
Loan Funds 14,978 12,096 12,687
Minority Interest 67 83 74
Deferred Tax Liability 427 116 334
Total 33,954 27,879 29,764
Application of Funds

Fixed Assets (Net Block) 2,500 2,695 2,482
Investments 23,009 18,288 20,128
Long Term Loan & Advances 694 510 881
Net Current Assets 7,751 6,385 6,273
Total 33,954 27,879 29,764
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Safe Harbour
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This earning presentation may contain certain words or phrases that are forward - looking statements. These forward-looking statements are
tentative, based on current analysis and anticipation of the management of MOFSL. Actual results may vary from the forward-looking statements
contained in this presentations due to various risks and uncertainties involved. These risks and uncertainties include volatility in the securities market,
economic and political conditions, new regulations, government policies and volatility in interest rates that may impact the businesses of MOFSL.
MOFSL has got all market data and information from sources believed to be reliable or from its internal analysis estimates, although its accuracy can

not be guaranteed. MOFSL undertakes no obligation to update forward-looking statements to reflect events or circumstances after the date thereof.

Disclaimer: This report is for information purposes only and does not construe to be any investment, legal or taxation advice. It is not intended as an
offer or solicitation for the purchase or sale of any financial instrument. Any action taken by you on the basis of the information contained herein is
your responsibility alone and MOFSL and its subsidiaries or its employees or directors, associates will not be liable in any manner for the
consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information
contained herein, but do not represent that it is accurate or complete. MOFSL or any of its subsidiaries or associates or employees shall not be in
any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this publication.
The recipient of this report should rely on their own investigations. MOFSL and/or its subsidiaries and/or directors, employees or associates may

have interests or positions, financial or otherwise in the securities mentioned in this report.
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For any query, please contact :
Mr. Shalibhadra Shah
Chief Financial Officer

(] 91-22-39825554
» shalibhadrashah@motilaloswal.com

Mr. Rakesh Shinde
VP-Investor Relations

] 91-22-39825510
¥ rakesh.shinde@motilaloswal.com



